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THE WEER. 


Failures in the first quarter of 1899 were in number 
2,772 against 3,687 last year, and the liabilities $27,152,031 
against $32,946,565, a decrease of 17.6 per cent. Geo- 
graphical aspects make the return peculiar; with a slight 
increase of defaults in New England, an increase of 13 per 
cent. in the Southeast, and 20 per cent. in the Central 
States, there was a decrease of nearly 40 per cent. in the 
Pacific and Southwestern States, 41 per cent. in Western 
States, and 48 per cent. in Middle States. No other year 
of the twenty-four covered by Dun’s quarterly reports 
has shown as small failures during its first quarter except- 
ing 1880 and 1881, and no other except 1880 and 1886 as 
small liabilities per failure. The average of defaulted 
liabilities per firm in business, only $22.19, is smaller than 
in the first quarter of any year except 1880, and the ratio 
of defaulted liabilities to solvent payments through clearing 
houses, only $1.12 per $1,000, is also the lowest for the 
quarter except in 1880. 

The volume and prosperity of business render small 
failures natural. The payments through clearing houses 
during the first quarter of 1899 were 42.1 per cent. larger 
than last year and 55.8 per cent. larger than in 1892, on 
which until last year rested the high-water mark of busi- 
ness. April begins with transactions over 69.5 per cent. 
greater for the first week than in 1892. The crowding of 
vast realized profits for fresh investment has not only lifted 
prices of railroad stocks so high that the sixty most active 
have risen above $75 per share, and one goes back over the 
record sixteen years, to the spring of 1883, before finding 
an average as high, but it has given confidence to create 
during a single quarter new industrial securities exceeding 
in value all railway, banking and industrial securities ever 
issued in any full year prior to 1898. 

Time must judge how far each of these represents in- 
dustrial earning power. But the stock market this week 
has seen much reaction in prices of such stocks, due mainly 
to a growing indisposition to accept them as collateral in 
loans at the usual rates for money. While nothing definite 
is known of the trusts, the railroads are reporting most 
satisfactory earnings, for March 6.5 per cent. larger than 
last year, and 12.9 per cent. larger than 1892. In spite of 
storms the quarter also shows a gain of 3.6 per cent. over 
last year, and 8.1 per cent. over 1892, all classes of roads 
showing good gains except the Trunk lines which were 
most affected by February storms. The eastbound tonnage 
from Chicago in spite of decrease in grain exceeds that of 
March, 1892, by 13 per cent. 





ceeding present supply, not only continues but has caused 
haste to start 48 additional furnaces, with an output esti- 
mated at 39,972 tons weekly, of which the Bulletin of the Iron 
Association has given a list. These are expected to increase 
production this month, and yet more in May and June, and 
some weakness has been attributed to the prospect. But the 
price of Grey Forge has again advanced to $14.50 at Pitts- 
burg, without change in other quotations. The demand for 
products is still enormous, contracts for the East River 
bridge covering 17,000 tons acid open hearth steel have 
been placed at Pittsburg, and one covering 6,000 tons for 
a Newark building, besides one at Philadelphia for 3,000 
tons ship plates, with many for bridge and other works, 
and in pipes new business is so great that it forces farther 
advance in prices while parties are trying to consolidate. 
The Republic Iron & Steel Co. will be the combination of 
western bar mills, and the hoop and cotton tie association 
will soon be completed. 

In another industry progress seems to have been caused 
by firmness of manufacturers who notified customers that 
options for boots and shoes not accepted before April would 
be withdrawn. A great number of orders followed, it is said, 
and April begins with the largest shipments for that week 
in any year, 98,734 cases, making the total for the year 
larger than in any year excepting 1898. Manufacturers 
who bought leather at low prices months ago have 
comfortable margins, but those who buy at the higher 
prices lately quoted are seeking an advance, which as 
before jobbers generally refuse. Hides are again 
strong and slightly higher at Chicago. The market 
for copper is stronger at 18 ects. for Lake, and while 
domestic consumption is heavy, the increase of 4,100 
tons in European supply in March is not considered en- 
couraging. 

The woolen manufacture does not yet appear to have 
gained by recent consolidations or proposals, but goods of 
the finer grades are steady in price, with moderate orders, 
while medium and low grade goods tend in buyers’ favor. 
The demand for a few kinds has covered the season, but 
makers of the large majority are yet in need of orders. 
Sales of wool have but slightly increased, though more 
inquiry is reported, with a better demand for some grades 
of goods. The cotton mills have enjoyed a fine demand of 
late, and have held prices well, but strikes have now closed 
several large mills about Providence and Norwich, growing 
out of the recent advance of wages which the hands claim 
does not effect the full restoration promised. Meanwhile, 
cotton has been weaker, with better receipts in March, and 
poorer foreign demand. 

Wheat has been fluctuating without much visible reason, 
rumors being wildly contradictory as usual at this season, 
and commanding not much more confidence than usual. 
The exports from Atlantic ports for the week, flour included, 
have been 2,074,769 bushels against 2,240,172 last year, and 
in spite of all reports the current receipts continue to ex- 
ceed last year’s. The prospect for continuance of large 
exports of staples has not improved within the past ten 
days. Failures for the week have been 141 in the United 
States against 232 last year, and 17 in Canada against 
32 last year. 
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Total £899. Total 1898. MANUFACTURING. TRADING, OTHER Com’L. BANKING. 
STATES. eee — 

No Assets. Liabilities. | No. | Liabilities. || No. | Liabilities. | No. | Liabilities. | No. | Liabilities. No.| Liabilities. 
Maine...........| 50 $299,000 $508,900} 70} $1,139,498 || 11 $130,700} 38 $273,200} 1| $100,000] .. saninactiis 
New Hampshire. 15 53,042 128,595 24 202,490 2 14,900 13 Ro aay se 
Vermont ....... 28 8,742 179,031 11 70,797 8 93,336 19 81,695 ] i ) a ann 
Massachusetts...| 314 1,948,598 4,194,002 292 3,471,911 || 102 1,818,661 207 9.339.512 5 es se  neesen 
Connecticut ..... 90 320,928 611,781 88 527,296 || 17 109.337 71 479,007 2 Fs ae 
Rhode Island.... 39 388,419 1,062,771 4] 1,127,052 | 8 308,347 30 | 627,327 1 oo ee a 
New England .| 536] $3,092.729| $6,685,080] 526] $6,539,044 || 148| 2.565.281] 3781 $3.919.496{ 10|  #200.363| ..|. ...... 
6 61898...) 526 3,388,883 6,539,044 ova: * gan 138 3,326,523 | 378 3,159,473 | 10 Ee cat. ~< sieee 
New York ...... 269} $1,917,263) $3,168,633 | 374) $6,314,258 71) $1,676,003} 190) $1,331,331 8 $161,299) 1 $114,000 
New Jersey ..... 45 257,072 441,833 51 953.953 9 258.504 35 171.329 1 RE SCRE 
Pennsylvania ... 228 1,065, 156 1,908, 727 325 3,400,197 57 664,964 164 1,189,463 7 RR eden 
ee 542 $3,239,491 $5,519,193 750 | $10,718,408 || 137 | $2.599,471 389 $2.692,123 16 $227,599 ] $114,000: 
- 1898... 700 | 5,767,770 | 9,452,264 -- | weeeee || 217 | 5,508,562 O15 4,545,410 18 316,436 4 022,668 
Maryland ....... 39 $564,988 | $7 40.984 qi | $864,656 || 16 | $216,750 9() $465,192 3 $59,042} 1 $1,800 
Delaware ....... | ri 31,800 | 42.570 7 PS 300 D.  ! pe Seeentll 7 4°. 570 Seer Oe i ee 
Dist. Columbia..| 9 | 294,719 | 329,539 | 7] 813071) 2. | sne0e R 269,090) 1 40.449) 69,000 
Virginia ........ | 333 44,403 | 215.460 ve SoH.4ASS || l | 125,000 ok | 84.460 1 ae 
West Virginia...) 16 57,049 | LI3.613} 24 215.813 “ee 15 | 109,613 ] SSO «sk ‘eeccoe 
North Carolina. -| 28 | 75.150 | 117.000 | 51 165.910 3 20.000 25 | 97.000 , | ar iaecaeibi 
South Carolina. .| 39 | 227,914 | 311,557 | 44 14,035 || 1 | 115.281 37 194.776 | ] * je awe 
I ii aig acchiniain | 19 | 89,056 | 164,912 | 38 105,520 || 1 | 36.156 Is 128.756 ee et ae OR see ee 
Georgia .......-- 83 420.857 | D79,034 | 65 SOL BT | R 151,828 73 | en 1 50,000 
DOG, ..cecess | 37 D4 YOO 145.800 | 5] P07 200 _ | ‘ion Serther i 7 |  < ) a’ ee, See, ee es 
Mississippi...... A) 376,907 | 403,577 | 3 | we ot i | eee a0 403.577 ee ee Sy Deen 
Louisiana. ...... | 59 343,873 628,625 59 403.849 ] 19,784 D7 590.653 ] a eae ee 
Tennessee....... | 9 250,000 345.004 | O7 B22 4 275,000 34 66.664 ] 4.000) .. asi te, 
Kentucky.......| 50 297,718 422,950] 68 425,592 || 2 54,675] 45 361,975} 3 ee een 

tea cates > — a - —————— 
ee | 508 $3,146,254 $4,557.885 O78 $4,029,017 37 $1,014,474 459 $3.403,932 }2 $139,479 3 $120,800 
- 898..) 678 2,308,364 8 i er | 8l ,112,276 Ayer 2,504,546 10 412,895 ral 657,300 

1 
Arkansas .......- 60 $100,310 $319.450|} 46 $157,929 || 2 $30.500 56 $138,150 2 $150,800] ..]|  ...... 
Mewes 70 916.593 445,359) 131 578,014 || 4 38,500 65 356,859 1 a ee ea 
Missouri ......-- 83 245,483 340,926 |) 121 1,083,461 || 13 107,855 68 225,071 2 8,000; J $30,000 
South West ...| 213] $562,386] $1.105.735 | 298] $1,819,395!| 19 $176,255 | 189] $720.080 5 $208,800} 1 $30,000 
1898..| 298 1,492,955 1,819,395 oa PE 418,586] 262 1,187,909 5 212,900 l 25,000 
Ohio..... ai 104 $551,790 $739,022 198 $1,556,906 26 $257,882 76 $445.754 2 oo a ae 
. .cseeseee 61 1,050,240 1,790,481 81 459.111 10 1,453. 700 49 273,781 2 ——) ES eres 
Michigan ....... | 45 117,037 221,042 98 640,207 4 56,800 41 163,242 ~~ err ~~ 
DED sceoveses 239 2.180.230 3,791,250 301 2,427,680 67 2,220,400 138 1,090,850 30 440,000 4 $51,606 
Wisconsin ...... 37 217,260 245.860 59 471,779 3D 11,941 31 231,919 1 2,000) J 30,000 
a 482 $4,125,557 $6, 706,655 737 #0,965,683 || 112 | $4.000,723 335 $2,203,546 35 $502.386 5 $51,600 
ss 98..! 737 4,099,684 5,565,683 = PE 2,269,754} 555 3,138,829 | 23 157,100} 6 298,200 
Minnesota ...... 46 $100,735 $196,455 69 $754,950 6 $29,784 38 $159,584 2 $7,087; 1 $7,295 
Ss a cepmntios | 88 234.345 460.908 | 129 577.640 || 15 131,600} 72 274,308} 1 1 oe 
Nebraska ....... 15 79,365 104,421 29 103,407 — 15 104,421 on eekinie aS ae 
TS conesocee 28 53,845 75,958 40 186,947 1 900 27 75,058} .. eeeses 6,500 
Oklahoma ...... ~ 17.500 34.100 10 29,600 ~~ ee 8 34,100} .. nebewe on cect 
Indian Territory. 13 32,484 49.058 ll 35,150 1 1,500 12 47,558] .. nedeee - onseen 
Montana........ 14 161,395 173,639 6 23,049 = pecees 14 173,639 | .. eesene se seine 
North Dakota... 6 18,708 49,203 5 27,003 - ssaicnileias 6 49,203] .. enebee in ianied 
South Dakota... 4 3,450 7,100 10 32,503 - seuwes 4 7,100 — ‘mess Se edwnee 
Colorado ....... 11 24,150 55,250 36 304,100 _ secces 11 55,250] .. cesses 28 peeces 
Wyoming ...... 3 11,025 16,700 3 12,500 mak wSaea 3 16,700 — eT pase 
EE 236 $737,002 | $1,222.792|} 348] $2,086,849 23 $163,784 | 210 $996,921 3 $62,087 | 2 $13,795 
és 1898...) 348 1,423,512 2,086,849 aes sn 20 404,962] 322 1,365,485 6 316,402} 5 194,748 
BEE. ecececccese 47 $68,947 $157,738 46 $300,226 3 $3,700 43 $134,038 1 $20,000} .. | ...cce 
rae Is 5,675 18,700 17 317,200 7 ae 19 zz Sree 2 322 800 
Arizona ..... — 2 12.830 16,780 1 9,000 1 3,250 1 13,530] .. cides Sees 
Washington .... 34 72,050 153,847 4] 281,004 6 21,622 28 132.225} .. satan ~ 
gS 34 41,225 79,120 36 197,674 || 10 33.125 21 44.545 3 =” Cie a aneeetnie 
California ...... 117 331.657 914.006} 207 1,078,348 15 159,779} 101 744,042 1 10,185} 1 434,000 
RE SEA 2 6,000 14,500 2 4,017 a 2 14,500 —“—— ene . oo 
POD. <oncnce 255 $538,384 | $1,354,691 350 | $2,187,469 35 $221,476 | 215) $1,101,580 5 $31,635 | 3 $155,800 
o 1898 330 1,016,463 2,187,469 ~~ ae 41 255,493] 298 1,571,163} 11 a, eee 
Aggregate iil 2.772 | $13.441.903 | $27,152,031 | 3,687 | $32,946,565 || 511 | $10,742,064 | 2,175 | $15,037,618 | 86] $1.372,349 | 15 $816,995 
‘ 1298..'3,687| 19,547,661 | 32,946,565 : eae 687] 13,646,156|2,917| 17,470,815] 83 1,829,594 | 2. 1,697,966 
| 














There is nothing surprising in the large decrease, both 
in number and in amount, of commercial failures during 


the first quarter of this year. 


The volume of business, 


production of great industries, marketing of the chief pro- 
ducts, and nearly all other current records, which are com- 


monly accepted as tests of the general condition of busi- 








ness, show improvement during 
with last year so great and so 


the past quarter compared 


general that it would have 


been foolish to expect anything other than a handsome re- 
duction in commercial disasters. 


The complete returns 


now given show that there were only 2,772 commercial 
failures against 3,687 last year, a decrease of about a 
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QUARTERLY STATEMENTS OF FAILURES FOR TWENTY-FIVE YEARS AND AVERAGE OF LIABILITIES. / 




































































First Quarter. Second Quarter. Third Quarter. Fourth Quarter. Total for the Year. 

YEARS. No. Amount |Aver’gel No. Amount /jAver’ge] No. Amount |Aver’ge}) No. Amount jAver'gel No Amount Ave’ge 
Fail. 0 Liabili-j Fail- o Liabili- ] Fail- Liabili-] Fail. 0 Liabili-§ Fail- o Liabill. 

ures. | Liabilities.| ties. | ures. | Liabilities.| ties. | ures. | Liabilities.| ties. | ures. | Liabilities ties. ures. | Liabilities. ties. 
a 1,982 |$43,173,000 $21.782 § 1,582 $33,667,000 [$21,295 }.1,771 |$54,328,000 $30,676 | 2,405 $70,888,000 $29,475 | 7,740 |$201,060,333 |$25,960 
2,806 | 64,644,000 | 23,039 11,794 | 43,771,000 | 24,398 } 2,450 | 47,857,371 | 19,533 ] 2,042 | 34,844,893 | 17,064] 9,092 | 191,117,786 | 21,020 
 » 2.869 | 54,538,074 | 19.010 11,880 | 45,068,097 | 23,972 1,816 | 42,346,085 | 23,318 | 2.307 | 48,717,680 | 21,117] 8.872 190,669,936 | 21,491 
Rs: imine 3,355 | 82,078,826 | 24,464 12,470 | 48,753,940 | 19,738 |. 2,853 | 66,378,363 | 23,266 11,800 | 37,172,003 | 20,651 910,478 | 234,383,132 | 22,369 
Diteaee 2,524 | 43,112,665 | 17,081 $1,534 | 22,666,725 | 14.776 $1,262 | 15,275,550 | 12,104 §1,338 | 17,094,113 | 12,775 | 6,658 | 98,149,053 | 14,741 
 ——- 1,432 | 12,777,074 | 8,92291,065 | 20,111,689 | 18,884} 979) 12,121,422 | 12,381 [1,259 | 20,741,815 | 16,474] 4,735 65,752,000 | 13,886 
ae 1,761 | 24,447,250 | 13,900 } 1,105 | 16,499,395 | 14,931 $1,024 | 10,112,365 | 9,875 $1,692 | 30,096,922 | 17,600] 5.582 81,155,932 | 14,530 
, 2,127 | 33,338,271 | 15,670 11,470 | 17,242,649 | 11,722 91,300 | 18,942,893 | 14,571}. 1,841 | 32,023,751 | 17,394] 6.738 | 101.547.564 | 15,070 
Be cows 2,821 | 38,372,643 | 13,602 [1,816 | 27,816,391 | 15,317 11,803 | 52,072,834 | 28,881 | 2,744 | 54,612,254 | 19,902] 9,184 172,874,172 | 18,823 
1884..... 3,296 | 40,186,978 | 12,193 | 2,214 | 84,204,304 | 37,998 2,346 | 96,627,821 | 24.138 $3,112 | 45,324,324 | 14,547 $10,968 | 226,343,427 | 20,632 
ae 3,658 | 46,121,051 | 12,608 | 2,346 ! 28,601,304 | 12,091}. 2.173 | 23,874,391 | 10,986 | 2,460 | 25,623,575 | 10,416 10,637 | 124,220,321 | 11,678 
Bh coed 3,203 | 29,681,726 | 9,26611,953 | 20,752,734 | 15,746 11,952 | 27,227,630 | 14.090 # 2.746 | 36,982,029 | 13,4671 9.834 | 114.644.119 | 11.651 
1887..... 3,007 | 32,161,762 | 10,695 11,905 | 22.976 330 | 12,061 91,938 | 73,022,556 | 37,674 § 2,784 | 39,400,296 | 14,152 | 9,634 | 167,560,944 | 17,392 
1888..... 2,948 | 38,884,789 | 13,190 | 2,241 | 29,229,370 | 13,043 [2,361 | 22,114,254 9,366 23,129 | 33,601,560 | 10,738 $10,679 | 123,829,973 | 11,595 
seed 3,311 | 42,972,516 | 12,979 | 2,292 | 22,856,337 | 9,9729 2.276 | 39,227,045 | 17,235 13,003 | 43,728,439 | 14.561 $10,882 148,784,337 | 13,672 
1890. ....93,223 | 37,852,968 | 11,747 } 2,162 | 27,466,416 | 12,704 § 2.196 | 35,452,436 | 16,144 $3,326 | 89,085,144 | 26,784 110,907 | 189.856.964 | 17,406 
a 3,545 | 42,167,631 | 11,894 } 2,529 | 50,248,636 | 19,868 } 2,754 | 44,302,494 | 16,086 } 3,445 | 53,149,877 | 15,428 $12,273 | 189,868,638 | 15,471 
1892..... 3,384 | 39,284,349 | 11,609 } 2,119 | 22,989,331 | 10,849 91,984 | 18,659,235 9,409 4 2,867 | 33,111,252 | 11,549 $10,344 | 114,044,167 | 11,025 
Fe 3,202 | 47,338,300 | 14,784 3,199 |121,541,239 | 37,984 94,015 | 82,469,821 | 20,402 | 4,826 | 95,430,529 | 19,770 $15,242 | 346,779,889 | 22,751 
 __— 4,304 | 64,137,333 | 14,900 1 2.734 | 37,595,973 | 13,751 § 2,868 | 29,411,196 | 10.028 13,979 | 41,848,354 | 10,172 $13,885 | 172,992,856 | 12,458 
a 3.802 | 47,813,683 | 12,577 $2,855 | 41,026,261 | 14.370 $2,792 | 32,167,179 | 11,528 § 3,748 | 52,188,737 | 13,924 }13,197 | 173,196,060 | 13,124 
a 4,031 | 57.425.135 | 14.246 § 2,995 | 40,444,547 | 13,504 $3.757 | 73,285,349 | 19.507 14,305 24,941,803 | 12,762 $15,058 226,096,834 | 14,992 
I a sehen 3,932 | 48,007,911 | 12.209 5 2,889 | 43,684,876 | 15,121 § 2,881 | 25,601,188} 8,886 } 3,049 | 37,038,096 | 10,150 $13.35 154,332,071 | 11,559 
1898... ..13,687 | 32.946,565 8,936 13,031 | 34,498,074 | 11,381 $2,540 | 25,104,778 | 9,886} 2,928 | 38,113,482 | 13,017 $12,186 130,662,899 | 10,722 

1899... 42,772 | 27,152,031 | 9795] 07. eee i cone 1. ak Te ome: ight Aeapreewee: beer 

















quarter in number; the far more important decrease in 
amount of defaulted habilities being from $32,946,565 to 
27,152,051, or over 17 per cent. 


ALL COMMERCIAL. 
1899. 1898. 1897. 1896. 1895. 1894, 
Jan .$7,721,897 $10,451,513 $15,359,585 $21,735, 743 $15,336, 804 $32,319,232 
Feb. 9,012,607 9,500,641 13,672,512 13,130,451 11,994,268 14,751,811 
Mar 10,417,527 12.994,411 15,975,814 22,558,941 20,482,611 17,066,290 
pO 9,367,802 17,613,477 12,487,697 10,966,459 13,336,404 
May seeees 11,130,079 11,319,389 12,296,348 10,227,606 9,870,943 
eer 14,000,193 14,752,010 15,660,508 19,832,196 14,388,626 
eee 10,101,455 7,117,727 ° 15,501,095 10,443,198 10,260,435 
per eee 6,078,655 8,174,428 28.008,637 10,778,399 11,322,345 
Sept eacece 8,868,019 10,309,033 29,774,917 10,955,652 7,827,605 
l/r 14,126,754 9,577,751 14,880,266 15,386,750 10,738,174 
a ~. eaten 8,110,475 11,610,195 12,700,856 12,150,329 10,215.054 
a | wens 15,876,253 15,850,150 27,361,381 24,651,858 22,895,953 


The decrease is unusually irregular in a geographical 
aspect. While in New England the total of defaulted 
liabilities was but slightly larger than last year, the de- 
crease in the Middle States was about 48 per cent. In the 
Southeastern States there was an increase of 13 per cent., 
but in the Southwestern a Gecrease of nearly 40 percent. In 
the Central States there appears an increase of nearly 20 per 
cent., but in the Western States a decrease of over 41 per 
cent., and in the Pacific States and Territories almost 40 
per cent. Nothing seems to account for this singular geo- 
graphical arrangement, which is grotesque enough to give 
some excuse to the idea that in times of general prosperity 
blind chance rather than industrial and financial laws gov- 
ern the location of the more important failures. 


Sept 
Oct. 
Nov 
Dec. 


same quarter. 


quarters. 
1899. 

Jan .$2,209,568 
Feb. 4,325,548 
Mech 4,206,948 
Se . 
ee 
SUD «ccces 
July cecece 
AUG eeeee ° 


small returns for January. 


1898. 
$3,054,055 
3,639,339 
6,952,762 
5,034,708 
5,287,701 
6,799,579 
4,303,665 
1,881,233 
3,921,968 
7,146,710 
3,223,613 
6.297, 797 


MANUFACTURING. 


March invariably reports more failures than February, 
but the feature of the quarter is still the extraordinarily 
A smaller aggregate of liabili- 
ties for the first quarter of the year appeared in 1881 and 
1880, but in no other year of the twenty-four covered by 
the quarterly reports of R. G. Dun & Co. 


The average of 


liabilities per failure is larger than it was last year, in 1886, 
or 1880, although smaller than in any other year for the 
It is somewhat curious that of the six 
quarters which show lower average liabilities per failure 
during the past twenty-four years, three were in the first 
quarter, and three in the third, and none in the other two 


1897. 1896. 1895. 1894. 
$8,572,946 $8,585.696 $3,308,905 $12,103,205 
7,107,041 5.592.308 3,904,779 6.716.932 
6,732,157 9,419,322 13,010,307 9,289,995 
12,437,970 6,652,521 4.520.649 5.473.338 
4,599,845 4,624,228 3.400.901 4,184,362 
6.365.010 8,209,984 12,156,408 3,763,424 
2,547,540 7,568,940 2,866,517 4,887,039 
3.583.967 13,100,249 4,13!1.488 4,259,643 
3.315.917 11,810,007 5.207.110 3,184,399 
2,878,842 6,939,394 6,801,941 4,118,566 
4,331,380 4.659.615 4,247,983 2.959.773 
5,393,064 11,394,587 10,263,085 6,423,118 


The decrease in manufacturing defaults was smaller than 
in trading for the quarter, although for the month of March 
remarkably large, showing about 40 per cent. The trading 
defaults were larger in March than a year ago, and yet for 
the quarter the decrease was quite satisfactory, about 14 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS.—BY QUARTERS. 


First Second Third Fourth Year 

Re ee $72.60 $56.62 $91.36 $119.29 $338.11 
A pereerees 103.22 69.87 76.42 55.64 305.26 
BEES cccecdecsescoces 86.56 71.52 67:20 77.32 302.60 
Dt suseessesennned 125.89 74.78 101.81 67.01 359.49 
Rep 63.89 33.59 22.64 25.32 145.44 
a i ce as 18.19 28.64 17.26 29.54 93.63 
 * Sa 32.73 22.09 13.54 49.29 108.65 
i Fa 42.65 22.06 24.26 40.97 129.91 
aes 46.67 33.82 63.33 66.41 210.23 
a ale 46.51 97.46 65.51 52.46 261.97 
| RRR E SST eres 50.97 31.61 26.38 28.32 137.28 
| PPR yap eet 32.26 22.56 29.59 40.19 124.60 
I i cea i ciel 33.16 23.69 73.29 39.63 169.77 
RRP Eee 37.18 27.94 21.14 32.12 118.38 
Dt ~~ asennad - 40.89 21.75 37.32 41.61 141.57 
ree 34.10 24.74 31.94 80.02 170.80 
PEN 37.99 43.96 38.73 46.49 166.06 
a cnet ail 33.50 19.61 15.91 28.24 97.27 
Titi. eee 101.87 69.12 79.98 200.65 
TUTTE csntinieaiininienin Ga 33.74 26.39 37.56 155.25 
Diiactewsesiwwn. Gee 34.38 26.92 43.69 145.00 
Ticcsouscascucces GEE 35.12 63.57 44.40 190.57 
ESO 34.89 22.48 32.42 135.11 
BED. cccecceedoncoes 29.11 30.48 22.18 $3.60 115.19 
BSD. cccccccccccccece 22.19 ee ee oS ti 











First. Second. 
Dbéneseteeeendoosenes 9.10 .03 
TEI ee 8.37 6.46 
ERR 7,22 6.08 
i aaa eee 11.72 6.93 
RE ep en 5.28 2.61 
ai a alla 1.01 1.60 
EEE meee ee 1.47 1.00 
i i ic all dala 2.09 1.27 
EST See 2.92 $.21 
eee 3.19 7.02 
it cennseedeedisieeed 5.09 3.23 
Subiseteddeseconeoases 2.41 1.86 
Ee en 2.59 1.72 
EE age 3.41 2.40 
ee ee 3.19 1.65 
ESTERS eee = 2.67 1.76 
Ee ee re 3.30 3.59 
ree 2.43 1.53 
eee 2.87 §.22 
SE RS 5.82 3.35 
Pe Pndcdpencoscesseese -- 4.03 3.04 
Des nosnmseounnnes aan ae 3.16 
eee 3.87 3.43 
a 2.21 
Sbéaasens inananesen wae a 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES.—BY QUARTERS. 


Third. Fourth Year. 
$7.98 $9.24 $6.02 
7.94 4.71 6.59 
6.06 5.81 6.27 
10.11 4.81 8.26 
1.71 1.28 2.50 
1.16 1.37 1.29 
.69 1.82 1.26 
1.2% 1.94 1.67 
4.29 3.98 3.34 
6.15 4.48 5.15 
2.50 1.90 3.06 
2.41 2.56 2.34 
6.20 2.94 3.27 
1.87 2.38 2.50 
2.98 2.81 2.65 
2.45 5.55 3.12 
3.19 3.34 3.35 
1.33 1.96 1.83 
7.60 7.83 6.39 
2.77 3.28 3.79 
2.34 3.46 3.25 
6.38 3.95 4.37 
1.68 2.18 2.69 
1.56 1.92 1.89 
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NUMBER. LIABILITIES. /AVERAGE 
BANUTASTORERS. 1899.|1898.|1897.|1896.|1895.|| 1899. 1898. 1897. 1896. 1895. || 1899. 
Iron, Foundries and Nails. ..... 4 20 26 31 55 $298,800 $527,500 | $2,265,095 | $1,414,345 | $1,0-48.347. $74,700 
Machinery and Tools.......... 25 63 43 36 20 1,478,334 2,022,619 1,695,952 1,961,404 1,125,573 59,133 
Woolens, Carpets & Knit Goods. ) ll 15 16 8) 620,809 341,600 558,500 1,351,200 137.145 | 68.977 
Fi Cottons, Lace and Hosiery..... 6 7 20 10 9 185,781 464,800 476,000 905,824 169,700 30,963 
Lumber, Carpenters & Coopers. 95 96; 115) 146 9¢ 1,591,819 2,623,529 2,515,547 4,719,449 1,211,73' 16,756 
Clothing and Miillinery....... ee 59 56 53 94 64 999,666 467,205 747,834 1,125,266 804,538 16,943 
Hats, Gloves and Furs......... 6 11 9 16 12 55,435 190,400 47,484 383,596 433,685 9,239 
Chemicals, Drugs and Paints .. 12 30 35 50 25 273,253 2,355,253 403,452 788,974 355,783 22.771 
Printing and Engraving....... 43 41 53 51 26 690,811 200,: 941,105 1,161,426 278,300 16.065 
Milling and Bakers............ 28 45 34 54 42 269.074 277,722 941,910 970,022 527.332 9,610 
Leather, Shoes & Harness ..... 30 46 52 47 44 545.880 606,588 1,238,482 1,248,740 542,337 18,196 
Liquors and Tobacco .......... 20 33 45 52 38 1,454,021 598,637 2,217,998 2,228,821 5, 146.435 72,701 
Glass, Earthenware and Bricks} 13 23 22 20 18 400,452 383,276 945,866 467,059 530,754 30,806 
dn dibhcidiccniidbindanaaded 161} 205} 251] 232] 199]} 1,877,908] 2,586,660] 7,416,919] 4,781,400] 7,912,331 11,664 
Total Manufacturing ......| 511] 687] 778} 835] 651 || $10,742,064 | $13,646,156 | $22,412,144 | $23,507,326 | $20,223,991 $21,021 
TRADERS. 

Oe -| 407) 484) 505] 494; 598)| $3,098,481 2,652,033 | $2,696,485 | $3,880,772] $4,111,578 $7,613 
Groceries, Meats and Fish..... 525; 775| 646) 666/ 703 1,803,628 2,356,035 2,674,297 3,809,447 2.546.003 3,435 
Hotels and Restaurants........ 87 89; 106 97 93 640,675 515,692 757,116 562,219 603,918 7,364 
Liquors and Tobacco .......... 916} 247] 286] 262)| 276 1,217,524 971,972 1,464,068 1,604,387 2,515,145 5,637 
Clothing and Furnishing ...... 158| 213] 222) 224) 221 1,097,677 1,694,273 1,983,363 3,318,062 2,001,737 6,947 
Dry Goods and Carpets........ 138 175 207 236 173 1,698,968 1,737,642 2,664,525 4,739,372 4,082,964 12,311 
Shoes, Rubbers and Trunks ...| 110} 148; 167) 174] 172 1,178,455 864.944 1,680,752 3,269,648 1,330,601 10,713 
Furniture and Crockery ....... 51 98 107 91 73 435,730 806,532 945,497 939 502 930,380 8,543 
Hardware, Stoves and Tools... 70 99 175 156 108 547,441 1,082,038 1,518,884 1,299,508 727,525 7,820 
Drugs and Paints.............. 87} 143) 149} 153) 110 490,585 618,509 795,644 818,902 739,105 5,639 
Jewelry and Clocks............ 57 60 88} 103 80 312,584 459,618 1,656,862 916,645 889,371 5,484 
Books and Papers ..... benoeene 13 36 58 56 45 53.948 372,546 448,536 680,997 392,256 4,149 
Hats, Fursand Gloves..... nae 10 19 21 31 26 157,070 920,154 117,475 222,872 391,301 15,707 
Dl iicepguibpeeiuecnonene 246; 329) 336] 375) 429 2,304,852 2,418,827 4,643,100 5,361,979 4,228,549 9,369 
Total Trading ..... geenne e«| 2,175 | 2,917 | 3,073 | 3,118 | 3,107 || $15,037,618 | $17.470,815 | $24,046,604 | $31,424,312 | $25,490,429 $6.914 
Brokers and Transporters ..... 86 83 81 78 44 1,372,349 1.829 594 1,549,163 2,493,497 2,099,263 15.958 
Total Commercial .........| 2,772 | 3,687 | 3,932 | 4,031 | 3,802 || $27,152,031 | $32,946,565 | $48,007,911 | $57,425,135 | $47,813,683 $9,795 
Banking. ..... piece Sie teattcniaaili 15 24 74 51 36 816,995 1,697,966 | 12,744,650 4,751,972! 13,482,537 54,463 








{[Norg.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes implements and tools; Lumber includes 


saw, 


laning, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; Hats include furs and gloves; Chemicals 


include drugs, fertilizers, paints and oils; Printing aud Books include engraving and maps; Milling includes baking; Leather and Shoes include 
makers of harness, saddlery, trunks and rubber goods; Liquors include tobacco, wines, brewers and beer; Glass includes earthenware, pottery, 


brick, lime and cement; Groceries include meats anid tish: 


otels include restaurants; 
cludescrockery; Hardware includes stoves and tools: and Jewelry includes clocks and watches. 


Furniture in- 
Brokers include all real estate, note, insurance, or 


Dry Goods include carpets and curtains; 


produce dealers whose main business is not the handling of actual products, and Transporters include all except incorporated railway companies. } 





per cent. The average of defaulted liabilities per firm in 
business is the lowest ever known in the first quarter, 
except 1880. But in some respects the most interesting of 
of all comparisons is the ratio of defaults to solvent busi- 
ness shown by payments through the clearing houses of 
the country. The volume of such solvent payments has 
been greater during the past quarter than ever before, and 
as the unusually low amount of defaults for the year is 
divided by a heavy report of solvent business, the propor- 
tion appears to have been only $1.12 defaults per $1,000 


solvent payments. TRADING. 


1899 1898. —_ 1897. 1896. 1895.  . 1894. 
Jan.$5,270,292 $7,022,014 $9,386,957 $12,142,629 $11,225,899 $16,949,851 
Feb 4,349,330 5,148,032 6,133,258 6,606,076 7,430,489 7,395,275 
Mch 5,417,996 5,300,769 8,526,389 12,675,607 6,834,041 7,328,006 
April ...... 3,987,467 4,658,564 5,529,745 6,316,710 7,497,267 
May ...---. 5,087,995 4,839,010 7,094,767 6,142,205 4,281,334 
June ...... 6,410,349 7,733,065 7,324,786 7,231,021 6,807,191 
July ...... 3,371,414 4,140,366 , 906, 6,704,539 4,857,217 
Aug. ...e-- 3,819,156 4,176,868 9,056,008 6,266,841 5,873,939 
Sept ...... 4,749,434 4,514,894 12,775,874 5,458,767 3,450,374 
- es 5,097,533 4,944,357 7,416,822 8,280,188 6,485,855 
Nov . 222... 3,977/031 51452;596 7,480.238 6,987,043 7,135,987 
Dec _..... 8,291,420 9,993,584 14,037,733 13,828,679 16,005,497 


The statement of failures, by branches of business, has 
its peculiar interest because it shows just in what lines 
there have been either unfavorable conditions, or else a re- 
currence of those sporadic cases which nothing but accident 
appears to explain. Thus an unusually large number of 
clothing failures appear in March, with not one of magni- 
tude, making up an aggregate of liabilities larger than in 
most previous years. Here there are indications of 
influences general in character. But the failures in 
liquors were about twice as large, exceeding those of 
previous years since 1895, and practically the entire 
amount was due to one brewing failure at. Chicago 


for $900,000, and one in Indiana for $125,000. The wool 
manufacture repurts larger defaults than in the same 
month of previous years, owing to a single knit goods 
failure for $125,000, and the cotton report is also rendered 
comparatively large by a single failure for $115,000. But in 
most cases the occasional large failures do not suffice to 
change the prevailing low aver... of defaults to temporary 
excess. Thus the machinery return is lower in spite of one 
failure for $102,000, the lumber returns quite low in spite of 
a building failure for $192,000, the chemicals failures lower 
than in previous years in spite of one for $125,000, and 
failures in the miscellaneous class were also smaller than 
ever in March notwithstanding one failure for $110,000. In 
trading the same month shows a large return for shoes 
caused by one wholesale failure for $298,288. But the 
hardware report is lower than usual in spite of one failure 
for $144,370. The hotel return is rendered the largest for 
March in any year by a restaurant failure at Newport for 
$193,722. 

The Canadian failures for the first quarter of the year 
are remarkable, relatively few in number, but so heavy 
compared with last year that but for the classification also 
given the return might seem alarming. Only 370 failures 
against 433 last year, and 679 in 1897, covered liabilities of 
$4,257,426 against $3,009,270 last year, but $5,195,706 in 
1897. The surprise increases when it is seen that the manu- 
facturing failures were $2,437,170 against $458,524 last year, 
and only $1,402,432 in 1897. It is in the manufacturing 
list that the whole increase over previous years is found, 
for trading failures were but 271 against 328 last year, and 
474 in 1897, covering liabilities of only $1,812,906 against 





$2,572,891 last year, and $3,539,339 in 1897. In thesecom- 
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NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. : , 
1899./ 1898. 1897.|/ 1896.) 1895. 1899. 1898, 1897. 1896. 1895. 1899. 
Iron, Foundries and Nails .... 2 4) 7 ll 29 $18,800 $186,000 $192.900 $633.545 $511,049 $9 400 
Machinery and Tools ......... 10 27 15 8 8) 184,900 607,156 569,161 1,130,889 989,673 18,490 
Woolens, Carpets & Knit Goods 3 5 6 5 1 152,800 26,800 140,000 1,092,200 3,600 50,933 
Cottons, Lace and Hosiery... .. 3 2 11 3 5 142,781 370,000 147 "500 74,500 55,300 47,594 
Lumber, Carpenters & Coopers 38 31 42 55 30 765,318 1,215,475 915,404 2,838,321 489,010 20,140 
Clothing and Millinery ....... 26 22 14 31 20 515,950 154,312 101,793 28,147 425,805 19,844 
Hats, Gloves and Furs........ 4 3 3 3 3 27,135 62,781 21,255 178,896 164,971 6,783 
Chemicals, Drugs and Paints... 5 14 13 12 14 155,463 2,173,644 147,150 607,850 279,600 31,093 
Printing and Engraving...... 13 20 26 13 9 112,591 122,266 556,542 394,599 132,200 8,661 
Milling and Bakers... - 11 11 15 19 12 212,598 79,900 447,710 680,850 202,532 19,327 
Leather, Shoes and Harness . me 10 12 16 15 17 188,767 199,600 563,215 143,517 171,671 18,876 
Liquors and Tobacco ......... 5 12 15 16 12 1,027.200 307,334 122.707 236,904 4,956,250 205,440 
Glass, Earthenware & Bricks. 2 6 4 6 9 79,982 73,358 124, 100 179,000 21,008 39,991 
Sitti titinnnnndanedines 66 70 84 71 45 622,663 1,374,136 2,692,720 699,104 4,60 ,538 9,434 
Total Manufacturing .....| 198 244 271 268 | 215 $4,206,948 | $6,952,762 | $6,732,157 | $9,419,322 | $13,010,307 $21,247 
TRADERS. 

General Stores...... aun 139 138 129 162 $939,717 $969,333 $779,442 | $1,281,733 $968,907 $8,701 
Groceries, Meats and Fish . wee 216 277 187 172 151 702,451 861 367 1,140, ot 1,220,555 476,809 3.252 
Hotels and Restaurants ....... 32 24 29 37 28 334.088 102,925 91,5 212,343 231,325 10.440 
Liquors and Tobacco ......... 40 89 91 80 80 393,667 291,586 538°710 444.083 741.415 5.249 
Clothing and Furnishing ..... 48 71 56 72 50 279,360 520,817 680,204 1,591,055 782.179 5.820 
Dry Goods and Carpets... .... 41 44 58 66 40 453,254 467,802 829,272 2,765,309 844,012 11,055 
Shoes, Rubbers and Trunks... 40 38 50 45 53 543,476 204,244 532, 308 702,955 348,500 13,587 
Furniture and Crockery ...... 16 30 35 36 21 145,323 270,970 416,593 544,998 373,938 9,083 
Hardware, Stoves and Tools .. 26 28 58 50 38 331,296 377,508 522,274 375,297 208,915 12,742 
Drugs and Paints............. 34 44 43 41 37 224,488 177,095 304,890 239,885 132,710 6,602 
Jewelry and Clocks........... 13 12 17 23 20 48.801 151,064 397,212 294.826 261,454 3,754 
Books and Papers ...... — 6 7 15 12 11 26,595 57,200 168,300 175,849 103,971 4,432 
Hats, furs and Gloves........ 4 3 3 s 5 95,602 68,700 27,067 60,222 43,000 23,900 
rT 84 94 79 118 104 899,878 780,158 2,108,417 2,766,497 1,316,906 10,713 
Total Trading ............| 743 | 900} 859); 892] 800] $5,417,996 | $5,300,769 | $8,526.389 | $12,675,607 | $6,834,041 $7,292 
Brokers and Transporters .... 42 33 23 23 22 792,583 740,880 717,268 464,012 638,263 15,871 
Total Commercial ........! 983 | 1,177 | 1,153 | 1,183 | 1.037 |) $10,417,527 | $12,994,411 | $15,975,814 | $22,558,941 | $20,482,611 $10,598 























parisons Newfoundland failures are included with those of 
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° ‘ —-1899-—-—,.  ———199S——, —1897— 

the Provinces. — No. Liabilities. ‘No. Liabilities. No. Liabilities, 
But when the classification is examined there is found | Iron ........... 1 $1,150,000 $9,500 9 25 

’ 1 ! f, . . han Mien alien ; ee a 600 8 16,141 2 2,200 
practically the whole manufacturing increase in five classes. | woo) °°°7"""""" 1 10,000 1 4000 9 263,899 
3 a} in i 150.0 ounts for much | Cotton ....... ee « ecoe os rr - coos 

A single failure m iron for $1,150,000 ace Wood.......... 7 583861 “8 25,997 16 171,584 
over half the increase, and during the first quarter in four Clothing ....... 19 408,345 26 70,347 44 104,827 
years no such aggregate has appeared for all the Canadian oma samsoesine I 21200—=«e sees *7 059 
failures in any class. Then nineteen clothing failures add Printing a. 12 056 4 8,650 5 iS 500 
: . : BY scendéace 4 4,03 4 9, 259 

$408,345 against $70,347 last year, and even in 1896 the at 184'379 7 36°010 4 95°443 
amount was but $158,368. <A single failure in brick manu- | Liquors........ 2 32.160 2 41,200 1 16,797 

- . . — we Earthenware... 2 247,243 3,1 ' 

facture covers § nn a — a on in the a me last Mis cellaneous .. 36 323/312 32 232379 70 «279,498 
year, and only 000 in e fourteen leather failures - — a a oe ae 
) ( a tintinine 92 $2,433,155 97 $456,424 187 $1,402,226 

cover $184,279, against $36,610 last year, though in 1896 General Stores. 75 $435,347 82 $675,112 122 $932,814 
the amount was $129,699. These four classes of manufac- | Grocers........ 45 171,798 53 283,140 82 365,439 
; . a 7 32,021 9 38,085 139,213 

ture tell nearly the whole story, though in the miscellaneous a... "** 99 97.519 10 35967 13 45°320 
class also an increase of about $93,000 over last year ap- | Clothing ....... 14 79.910 17 294,082 32 146,532 
r l t f th t f ll th Dry Goods..... 38 740,380 47 706,864 57 750,581 

pears. The general tenor o , e re — ep a Me her | Shoes.......... 14 42163 18 100345 27 161/945 
S from the trading classes justifies the conclusion | Furniture...... 3 4,546 9 24,332 9 42,437 
classes, and ean affecting | Stoves =-------- 14 5L57L «= 7 ~—«16,169 20S 813,070 
that the increase this year is due, not to causes affecting Dress... ........ 4 8,950 z 22,222 12 123,301 
: j ari s etions. bu Jewelry......-. 3 5,0 ; ‘ 01,241 
alike the business of the various branches or sectio , t oe: ieamaaallr 08909 ; 16100 ; o7 131 
to difficulties in the four kinds of manufacture specified. kon thane. 36,019 8 82,568 2 20,589 
In failures classified as ‘ other” there were few either | Miscellaneous .. 19 10,403 39 125,256 45 461,736 
this year or last during the first quarter, and not a single Trading...... 267 $1,303,906 319 $2,467,188 471 $3,531,339 
banking failure is reported in the Dominion, which is a | Tramsporters,&e. 4 4,35 . oe 
most gratifying feature. Total......... 363 $4,241,411 423 $2,941,067 674 $5,185,000 

CANADIAN FAILURES—FIRST QUARTER, 1899. 
ToTaL COMMERCIAL. MANUFACTURING. TRADING. OTHER. BANKING. 

ies No. | Assets. | Liabilities. | No. | Liabilities. | No. | Liabilities. | No. | Liabilities. | No. | Liabilities. 

oo a, SD 141 $509,852 $609,505 43 $155,981 96 $451,574 2 $1,950 ee esee 
oo Sn Aas esac ania Ae 137} 2,104,147 2,763,266 35 | 2,211,687} 100 549,179 2 2,400 oe ecce 
British Columbia ren ee 17 125,450 110,050 3 32,200 14 77,850 “- eee at eece 
‘Nova Scotia......... pebioncen 35 80,610 195,833 8 27,200 27 168,633 ce cece _ cee 
i A 19 96,357. 103,166 2 2,430 17 100,736 -- eee -- cece 
New Brunswick rrr, eT, TP 12 235,400 443,147 l 3,657 11 439,490 ee eece ee eece 
Prince Edward Island........| 2 11,300 16,444| et 16,444]. a ee 
SD en eeeee| 363] $3,163,116] $4,241,411 92] $2,433,155 | 267] $1,803,906 4 $4,350 - _ oaed 

6 1898 ...cccccccccccccce| 423] 2,365,688} 2,941,067 97 456,424 | 319] 2,467,188 7 17,455 4 $458,307 

_ ON nm = $7,450 $16,015 2 $4,015 4 $9,000 1 $3,000} .. a 
semana anne 35,425! 68,203 ] 2500| 9 65,703| .. ee Te pace 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in rye 2 per cent., 
dressed beef 14, flour and cheese 18, seeds 19, oats 20, hides 
83, wool 200; décrease, butter 1, hogs 8, sheep 16, cattle 
20, corn 21, wheat 38, barley 39, lard 45, broom corn 50. 
Live stock receipts 229,600, decrease 12 per cent. Hogs 
and hog products advanced under improved demand, and 
export sales are moderate. A large tonnage of freight is 
awaiting opening Lake navigation next week, and vessels 
are scarce owing to unusual number reserved for ore earry- 
ing. Bankers find fair supply of desirable paper, and the 
quality of offerings is improving. Choice bonds are in re- 
quest for Eastern investment, but the supply is very short. 
There is a heavy speculation in trusts, and sales of local 
securities are six times those of a yearago. Ten active 
stocks average a decline for the week of 20 cents, with the 
greatest weakness in street railroads. New buildings, $558,- 
450, are 10 per cent. above last year’s, and realty sales, $2,300,- 
387, decrease 2 per cent. Many business leases are re- 
ported, and there is better business in city and residence 
property. Mereantile collections are satisfactory. 

More settled although hardly seasonable weather helps 
retail trade. Clothing, shoe and furniture houses do well 
and general shopping is extensive. Wholesale houses now 
resting after spring business, whieh exceeded all former 
experience. Preparations are being made for receiving 
fall goods. Many shipments are delayed owing to the in- 
ability of manufacturers to forward promptly, and many 
re-orders are received. Jobbing lines show healthy con- 
dition, with prices better and discounts more frequent. 
Flour is cheaper and sales smaller, with output of mills 
heavy and foreign demand poor. Groceries, fruit, canned 


goods and spices share the prosperity, and better conditions 
help smokers’ articles, art wares, music and jewelry. 
Building materials, lumber, belting and tinware sell freely. 
There isa heavy movement in machinery and mill and power 
plants, while good orders are reported for general hard- 

rare, cordage and woodenware. Iron and steel are quiet 
with prices firm. Grain markets are moderately active, 
oats 1 cent higher, wheat and corn one cent lower. Re- 
ceipts are light and demands narrow. 


Philadeiphia,—The money market is not materially 
changed; call money rules at 3 per cent.; time loans 34 
to 5. Money is plenty and in fair demand. The iron and 
steel market is firm with prices steady, and the demand as 
urgent as ever. Pig iron has slackened somewhat, but not 
enough to denote weakness. Mills are all busy and crowded 
with orders, but the demand for all kinds of finished mate- 
rials is unabated. Shipyards and locomotive shops are busy, 
and it is understood that a new yard will be established 
soon. During March there were 715 new building permits, 
covering 1,131 operations, with a total cost of $1,981,820, a 
large increase over March last year. The bricklayers’ 
strike is eausing delay in building operations. Wool has 
shown inereased activity but no recovery in prices. Cotton 
is quiet, with light demand from loeal spinners. Trading 
in liquors has not increased, though rye whiskies are fairly 
active and old stocks getting searece. Seed leaf tobacee is 
firm, and fairly active in wrappers and binders, but the 
supply is fully equal to the demand. 

Some inerease has been noted in the volume of stationery 
trade, and the general paper business continues active and 
on a steady basis, while printers report some improvement 
in collections. Hat manufacturers are busy for this late 
season, and retail trade has improved during the past year. 
Crockery traders complain of light sales, but manufac- 
turers of surgical instruments report increased demand, 
with prices not altogether satisfactory. In hides and 
leather orders are taken subject to fluctuations in price, but 
buyers place orders only for immediate needs. There isa 
contemplated combination of leather dealers, and shoe 
factories are busy mostly on back orders. I[n earriage 
har.ilware, belting, and harness lines, considerable activity 
is noted, and fair orders are being placed from country 
sources. Local bieycle manufacturers and jobbers are re- 
ceiving goou sized orders from both city and country, and 
anticipate » good season. Dry goods jobbers report ac- 
tivity in business, although the season is well advanced. 
Clothing manufacturers report business quiet, and the local 
trade is inclined to await improvement in retail business 
before placing spring orders. Retail dealers in dry goods 





and clothing report fair business, though tailors find the 
season so far exceptionally good. 


Boston.—Good weather has benefited all branches of 
trade, and sales by retailers, jobbers and producers have 
been large. Reports from New England distributing 
points are very encouraging and note an active revival of 
business. Jobbers of footwear have been placing liberal 
orders with manufacturers at prices 5 and 10 cents a pair 
higher than those quoted earlier in the season. All fae- 
tories are well employed and shipments are increasing. The 
advance in wages of cotton mill employees is an instance- 
of prosperity in that branch of business, the mills being 
actively employed and prices of goods very firm. Woolens 
and worsteds have been selling a little better and manu- 
facturers are encouraged. Buying of wool in this market 
has been more active, sales aggregating 3,800,000 pounds 
of all kinds, the largest business for weeks. Prices are 
steady and the feeling in the market is decidedly better. 
All kinds of leather sell steadily at the recent advance in 
price. Hides are firmer and offerings are readily taken. 
Lumber and building materials are active. Mills making 
structural steel and iron have all the orders they can 
handle. Hardware is in good demand, with the furniture 
trade is improving. Harness manufacturers are working 
overtime filling orders. Wholesale druggists report condi- 
tions improving, and the paper trade is good. Money is: 
easy at 34 to + per cent. 

Albany.—Collections in farming districtsare slow. Lum- 
ber, of practically all grades, advanced since close of navi- 
gation in 1898 from $1.50 to $2.50 per thousand feet. Per- 
centage of advance is small in high grades, but marked in 
lower. Grades known as West India shippers have not 
advanced appreciably, but demands are large. Principal 
reason for non-advance is believed to lie in customs law 
permitting importation of lumber in bond. Dealers are 
observing agreement as to terms strictly ; while for several 
years buyers could practically make their own terms. 
Dealers in lumber at first hands in the West and in Canada. 
are indisposed to name a price for 1899 eut. Some dealers 
report heavy sales in past week in New York and vicinity 
at profitable rates. Banks have abundant funds. 

Baltimore.—Good weather has a stimulating effect on 
business generally and retailers report improvement, sales: 
in some instances exceeding those of a year ago. No change 
appears in the dry goods market, while clothing and boot 
and shoe jobbers report business quiet with prices unsteady. 
Millinery and notions are selling as freely as usual with a 
good season anticipated. There is little doing in manu- 
factured or leaf tobacco, but the trade in fertilizers is good’ 
with firm prices. Furniture manufacturers report orders 
ahead, some of them working all night. The demand for 
middle-class goods is active with prices tending upward. 
Trade in builders’ hardware and lumber is good with prices 
firm. There is a brisk movement in wholesale groceries, 
with sugar especially strong and active. The money market. 
is unchanged. 

Piitsburg.—Higher prices were asked and received 
this week for all kinds of iron at the Pittsburg mills, and 
orders for the second half of the year are rapidly being 
filled. Structural material is firm at an advance of $2.00 
per ton, with new orders coming in daily. None of the: 
mills will take orders for rails owing to the heavy tonnage: 
already booked. Tin plates are searce, but it is believed 
that after July Ist there will be plenty at lower prices. The 
National Steel Co. is ready to give quotations on steel, but 
the American Tin Plate Co. has not issued a ecireular yet. 
All lines of sheets are hard to get, and quotations do not 
represent prices paid for materials for immediate delivery. 

Ciucinnati.—The advance in whiskey is fully sus- 
tained, and the market is in good condition. Cigars show 
improvement, with good orders received. Leaf tobacco 
also sells well. Provisions are quiet, but groceries satis- 
factory, although collections are less prompt. 

Cleveland.—Notwithstanding seasonable goods are- 
rather inactive on account of cold weather, dealers say that 
this season’s sales compare well with last year. The iron 
industry is especially busy. Collections are a little slow, 
but money is easy with moderate demand. 

St. John.—Trade continues satisfactory, with better 
eollections, and the out!ook is encouraging. Lumber is in 








good demand, and a further advance in price is expected. 
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Quebec.—Spring weather stimulates retail trade and 
improves collections. 


Toronto.—Groceries and sugars show more activity 
and dry goods sell well, whilethere is a good demand for 
leather. 


Victoria.—Business conditions generally continue sat- 
isfactory, with collections good. 


Vancouver.— Wholesalers are doing a good business: 
with unusual demand from northern and coast mining 
camps. Retail trade is moderate with payments we!l met. 

Detroit,— Money is in better demand and collections 
are prompt. Business is better than last year in most 
lines, with favorable outlook for the future. 


Grand Rapids,---The general tone of trade improves, 
with an inerease in whol esale drugs and groceries. Col- 
lections are fair. 

Saginaw.—The lumber business is satisfactory, with 
sales exceeding last year’s fully a third, and prices average 
$1.50 advance, with brisk trade. 

Indianapolis.— Business continues quite active in all 
manufacturing lines, especially iron and machinery. Job- 
bing trade is generally satisfactory, largely exceeding last 
year in volume and profits. Money is easy and rates low. 

Milwaukee.— Money is in moderate demand, but the 
supply is ample and rates are easy. The weather is more 
favorable for spring trade. Building trades anticipate a 
good year, with an advance in wages already granted. 
The bieyele business is quiet, expecting a combination. 
Collections are good. 


Minneapolis. —The late spring affects trade adversely, 
but abundant snow makes conditions favorable in farm- 
ing districts. The flour market is dull with low prices. 
Minneapolis sales 146,000 barrels, with foreign shipments 
56,920. The Northwestern Miller reports the flour output at 
Minneapolis 271,510 against 149,266 last year; Superior- 
Duluth 35,625 against 8,000; Milwankee 31,740 against 
33,435, and St. Louis 41,600 against 22,000. Implements 
are moving well, with h avy demand for drills, harrows 
and plow material. Groceries, fruit and produce are quiet, 
but hardware continues steady with prices advancing. 
Paints and oils are quiet with prices stronger. Turpentine, 
zine and glass jobbers report large purchases. Lumber 
shipments for the week 9,630,000 feet against 6,900,000 
last year, and shipments for the month of March show an 
inerease of 5,000,000 feet. Merchandise shipments during 
March were 48,153,543 pounds against 46,363,280 last year. 
Receipts of mill stuffs, fruit, machinery and dressed meat 
show a large increase over last year. 


St. Paul.—There is a temporary lull in dry goods, fur- 
nishings and hats and eaps. During March business was 
ahead of any previous year. Drugs, paints and oils are 
moving freely with increase expected as the season ad- 
vanees. The heavy trade in millinery is about over, but 
mail orders are satisfactory. Liquor and cigar dealers 
report sales holding up well, and traders in these lines are 
carrying larger stocks than formerly. Preparations for 
building are going on steadily, with supplies in good 
demand. Shoe manufacturers are busy, with collections 
for the season quite up to expectation. 

St. Louis. —There isa special inquiry for groceries, with 
20 to 30 per cent. increase in business. Prices are steady 
and satisfactory, except in coffee. Collections are better 
than average. Shoes, dry goods, hats, millinery and 
clothing lines generally report increase of 10 to 15 per cent. 
Hardware shows still better conditions, especially in build- 
ing and shelf goods, which average about 25 per cent. 
better. Grain movement continues about the same as last 
week, with flour steady and fair foreign inquiry. The cot- 
ton movement is better than might be expected at this time 
of the year. Local sécurities are active, with real estate 
showing improvement. 

Kansas City.—Business is reasonably good consider- 
ing the weather and bad condition of the roads. March 
sales, on the whole, compare favorably with last year, but 
collections are only fair with money plenty. The live stock 
markets are strong, with sheep and lambs higher. Live 
stock receipts 111,136 head. 

Wacoma.—General merchandise shipped to the Orient 
valued at $123,000. Lumber shipments, 1,300,000 feet. 
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San Francisco.—The weather is favorable for crops, 
and financial and business conditions improve on that ae- 
eount. Evidences of the easier and enlarged eredits are 
the plans for new enterprises and improvements. Several 
business blocks are in the course of construction, or soon to 
be commenced, which will call for considerable labor and 
supplies for the remainder of the year. The launching of 
another trust company with $1,000,000 subseribed capital, 
and the placement of $5,000,000 in Los Angeles Railway 5 
per cent. bonds at a good premium are among the financial 
features of the week. Within the past two years nearly 
$0,000,000 in bonds have been placed in the local market. 
The export trade was active for March, amounting to 
$2,050,000, although only one grain eargo left here. Three 
ships are now loading government supplies for troops in 
the tropics. Kleven ships are chartered for the new crop, 
loading at 27s. 6d. to 30s. The stock of old wheat in the 
State is 50 per cent. larger than last year, with goodaverage 
crop in prospect. The new spring wool comes in slowly 
with very little trading. Berries and cherries are in the 
market and canners will soon commence operations on 
these fruits with a good demand in sight. There has been 
an advance of 2 cents on linseed and lucol oils and a decline 
of 5 cents in turpentine. Imports of granulated sugar from 
Hong Kong are disturbing the Trust, and prices have 
been cut ¢ with prospect of further decline. Receipts of 
Hawaiian sugar in Mareh, 26,000 tons, was the largest in ten 
months. Stock of coffee in first hands about 20,000 bags. 

Omatha.-—Unseasonable weather seriously affects retail 
trade. Jobbers of dry goods report less activitv. Rubber 
goods houses are exceptionally busy for this season of the 
year. Groceries, hardware and drugs are in fair demand. 
The live stock market is active with stockers and feeders 
readily sold. There isa limited supply of sheep, and prices 
consequently strong. 

Louisville.—Good business is reported in tobacco, 
groceries, boots and shoes, leather and harness. The 
millinery trade is heavier than usual, and agricultural im- 
plements sell freely. Builders’ hardware is active. Money 
is quiet at from 5 to 6 per cent. 

Little Rock.—The wholesale grocery trade is only 
fair, but there is more activity in hardware and dry goods. 
Money is easy. 

Nas hville.—Trade is not as active as in recent weeks, 
on account of unsettled weather. Farmers are a month 
behind with their work. Retail trade is fair, with collee- 
tions improving. 

Moutzgomery.— Jobbing trade is good, with retail 
fair, and collections slow. 

Athanta.—Trade is holding a part of the recent gain 
and is still especially active in groceries. The season is 
about closed for dry goods and shoes, and is too early for 
fall goods. There is a good demand for lumber, owing to 
increase building activity, but the retail trade is un favor- 
ably affected by unseasonable weather. 

Charteston.— W bolesale trade is quiet, but retail bus- 
iness is retarded by unseasonable weather. Collections are 
only fair. 

New Orleans.—General trade has been good for the 
week, with money plentiful and in light demand. The cotton 
market is unchanged, with heavy receipts. Sugar and rice 
are quiet but firm, and local securities strong. Grain ex- 
ports are light. 





al 
MONEY AND BANKS. 


Money Rates.—The money market this week has been ina 
very feverish and unsettled condition, and has given Wall Street a 
great deal of uneasiness. The trouble has arisen from the general 
and active discrimination among the banks and other lenders against 
the Industrial stocks, many of which have been thrown out of loans 
almost without investigation into the circumstances of the concern 
issuing them. This discrimination against trust stocks has been 
growing for some time, but not until this week has it become so acute 
as to play a very important part in the money market. Some of the 


trusts, organized on conservative lines. have not been entirely denied 
the confidence of the banks, but those that are not refused in leans 
on the smallest pretext are few. The market was complicated this 
week by the payment made to the syndicate which is managing the 
new combination of smelting and refining companies. which for two 
days withdrew from the market much money previously in active 
use by stock houses. At the end of the week, however, such funds 
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were being returned to the market in large volume. The interior 
movement of money was not a factor this week, as it resulted ina 
loss of only $500,000 to the banks. 


For call loans on railroad stocks rates ranged for the week from 4 to 
12 per cent., averaging about 6} per cent. For loans on mixed collat- 
eral, including a small percentage of Industrials, rates ranged from 5 
to 20 per cent., averaging about 8 per cent. Rates were often 10 per 
cent. higher on trust than on railroad stocks. The time loan market 
was largely nominal and was marked by no less discrimination against 
trusts. The average rate on good loans was 5 per cent. for all dates. 

Ten of the leading banks made an average of only 10 per cent. of 
their new loans in strictly commercial channels, against 25 per cent. 
one, and 20 two weeks ago. Some of the banks and all of the trust 
companies were practically out of the market for mercantile discounts. 
The dry goods commission business was the only large borrower, and 
its loans were generally in small amounts. Rates were almost wholly 
nominal, and average! 3}@4} percent. for best double-names, 4@5 
for best singles and 54$@6 for other good paper less well known. The 
demand for paper from out of town was large. 

Exchanges.—The foreign exchange market this week was dull 
and about steady in tone, with little variation in rates from day to 
day. The market was still chiefly influenced by the condition of the 
money market, but at the same time it did not weaken as much as 
might have been expected when rates for loans advanced. The 
supply of commercial bills was small, but not unusually so for this 
period of the year. There was no further evidence of purchases of 
exchange by bankers in connection with the payment of $20,000,000 
to Spain, which operation was expected to be completed in a short 
time. No operations in hypothecated bills were known, and the 
amount of such held is thought to have been reduced to about 
$25,000,000 asa maximum. Rates for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.844 4.844 4.84) 4.84) 4.84) 4.845 
Sterling, sight .... 4.864 4.864 4.86} 4.86} 4.86} 4.86} 


Sterling. cables.... 4.87 4.87 4.87 4.87 4.87 4.87 
Berlin, sight ..... « at 95} 954 954 954 954 
Paris, sight ...... .*0.184 5.18 5.184 %*3.18) ».184 3. 184 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Boston, unchanged at 15 to 20 cts. discount ; Chicago, 15 cts. discount 
against 5 cts. last week; St. Louis, 10 cts. discount against 30 cts.; 
New Orleans, commercial 25 cts. discount against 50 cts. premium, 
between banks unchanged at $l premium; Charleston, buying at par, 


selling at} premium; Savannah, buying 1-16 discount, selling 75 cts, 
premium; San Francisco, sight 15 cts., telegraphic 174; Cincinnati, 
between banks par and 25 cts. discount against 50 cts. discount, over 
counter unchanged at 50 cts. premium. 


Silwer.—There was a temporary advance which lasted for two 
days, but quotations are back where they closed last week. Pixley & 
Abell report British exports for the year to March 23d as £1,017,000 
to India, £264,180 to China, £24,907 to the Straits ; a total of £1,306.087 
against £1,881,130 for the same part of 1898. Daily prices are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 27.44d. 27.444. 27.50d. 27.50d. 27.44d. 27.44d. 
New York prices... 59.75e. 59.75¢. 59.75¢. 59.75¢e. 59.62¢. 59.62¢. 

Bank Statements.—Last week’s averages of the associated 
banks did not show the large increase in loans which was expected, 
on account of reported buying of foreign exchange for investment, to 
anticipate the advance when the Government pays the Spanish in- 
demnity, as well as the increased borrowings which usually accom- 
pany greater activity in the stock market. There was a loss of nearly 
four million dollars, in cash holdings, however, but temporary dis 
turbances of this kind are to be expected at this season, when quar- 


terly payments are being made. Specie holdings are still enormous 
as compared with previous years, excee ling those at this date last 
year by nearly fifty millions. and showing a gain of over one hundred 
millions compared with April 3, 1897. 


Week's Changes. April 1, ’99. April 2, ’98 
Rr Ine. $469,300 $779,951, 100 $595,851,200 
Deposits.....-...- Dec. 3,333,700 898,917,000 682,236,890 
Circulation....... Ine. 49,800 13,870,600 13,865,500 
RES Dee. 3,118,200 187,144,300 141,556,200 
Legal tenders.... Dec. 777,800 53,079,800 64,723,800 











Total reserve....Dec. $3,896.000 $240,224,100 $206, 280,000 
Surplus reserve..Dec. 3,062,575 15,494,850 35,720,800 

Non-member banks that clear througin members of the New York 
Clearing House Association report loans $61,127,000, an increase of 
$699,300; deposits $67,408,800, a gain of $571,100; surplus reserve 
$1,237,500, a decrease of $408,275. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares 
with earlier dates as follows: 

April 5, ’99. March 30, ’99. 
Gold owned ........e00 $245,425,249 $243,866,019 $176,688,306 
Silver owned........e. 4,232,204 5,879,247 7,313,438 

There are further accumulations of the yellow metal, but stocks of 

paper money decrease, and various plans are being discussed to 


April 7, ’98. 











remedy this difficulty, which threatens to become embarrassing. A 
slight loss appears in national bank deposits, which are $88,732,216 
against $89,500,829 a week ago. The total available cash balance has 
decreased to $279,568,864, against $282,527,001 last week, and 
$224,309,153 at this date last year. For April thus far receipts from 
customs and internal revenue have been heavy, and there appears 
only a small deficit of $214,259. For the fiscal year to date the 
deficit is $85,332,235 against a surplus of $2,004,931 last year. At the 
end of March the interest bearing debt amounted to $1,045,775,290, 
and the total amount of money in circulation was $1,927,846,942, or 
$29.45 per capita, an increase of $171,788,297 compared with April 1st 
a year ago, and $995,670 more than on March Ist this year. 

Final official tigures for the month of March, and also for three- 
quarters of the fiscal year are given in detail, with those of the two 
preceding years for comparison. Accounts for the current year in- 
clude $11,799,657 received through Central Pacific settlements, while 
last year’s receipts include $57,550,355 from Union and Kansas Pacific 


roads, and in 1897 customs receipts were very heavy in March because 
of enormous imports in anticipation of the new tariff. War expenses 
are decreasing, and the deficit declines rapidly. 


March. 1899. 1898. 1897. 
Receipts customs... $20,933.436 $15,315,723 $22,833,854 






































Internal revenue... 22,671,107 13,022,941 11,925,694 
Miscellaneous ...... 13,425,696 4,620,083 1,458,111 
Total revenue.... $57,030,239 $32,958,747 36,217,661 
Expenditures ...... 42,978,571 31,909,000 27,212,997 
I ccnccccces $14,051,668 $1,049,747 $9,004,064 
Nine Months. 
Receipts customs. ..$151,810,087 $107.367,439 $113,332,644 
Internal revenue... 201,299,561 123,842,131 111,160,975 
Miscellaneous ...... 29.334, 779 76,307, 141 18,291,431 
Total revenue. ... $382.444.427 $307.516,711 $242,785,050 
Expenditures ...... 467,502,303 303,396,825 281,690,332 
Balance...... Def. $55,057,876 Sur. $4.119,886 Def. $38,905,282 


Foreign Finances.—Speculation is stagnant in the London 
stock market. especially in American securities, which is attributed 
to fears of a break at New York owing to excessive gambling in 
Industrials. London has not forgotten its own disaster from reckless 
buying of Kaffir stocks. Money is very easy owing to the government 
dividend distribution, and this is also mainly responsible for the loss 
of £117,469 in gold holdings of the Bank of England, and over eight 
millions in deposits. The proportion of reserve to liability is 37.20 
per cent. against 33.10 last week. Spanish 4s have sold ex-dividend 
1 per cent. at 59.90, showing an enormous profit to those who had 
confidence to hold them. Call money at London is 1? per cent. 
against 24 a week ago, and discounts are 2.19 against 2.31. Open 
market discount rates are also easier on the Continent: Paris 2}, 
Berlin 3.81, Hamburg 3.87, and Amsterdam 2 percent. Gold pre- 
miums compare with last week as follows : Buenos Ayres 126 against 
122.50, Madrid 18 against 20.92, Lisbon 45} against 45, Rome 7.87 
against 7.72. 

Specie Movements.—At this port last week: Silver imports 
$52,789, exports $1,052,237; gold imports $256,323, exports $246,550. 
Since January Ist: Silver imports $805,096, exports $12,626,447; gold 
imports $4,702,561, exports $1,977,053. 

Quarterly Settlements.—Dividend payments at this city 
on April Ist, including interest on Government bonds, were about $35, 
000,000, against $48,000,000 a year ago, 45,000,000 in 1897, $42,000, 
000 in 1896, $39,000,000 in 1895, and $37,500,000 in 1894. 


— 
mo. 


PRODUCE MARKETS. 


Wheat has again been the feature, but it is almost impossible to 
make any comparison with last week, owing to the effect on cash 
quotations of the closing out of March contracts. Thus while there 
appears a considerable decline in the nominal price of spot wheat, the 
active option shows scarcely any alteration. Skilful manipulation made 
wide ranges within a single day, and on the increased option trading 
operators profited largely. In other directions there is less activity, 
and the minor cereals change very little. Cotton has been depressed 
by better weather and brighter outlook for the new crop, although 
statistics for eight months seem to warrant better prices than pre- 
vailed a year ago. Pork products are dull, but there is a small gain 
in coffee after weeks of flatness. Weather conditions will be the 
influence of importance in these commodities during the next few 
weeks, and the possibility of early planting at some points, with the 
effect of the temperature on seed already in the ground in other 
sections, will be the main argument of operators on both sides of the 
market. 
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The closing quotations each day, for the more important commodi- 


ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, cash........... 79.12 77.50 77.00 78.50 78.50 78.50 
Be scccece ee 78.12 76.50 76.25 77.25 77.37 77.62 
Corn, No. 2, Mixed.... 42.37 42.37 42.00 42.00 42.00 42.00 
‘6 a May .. 40.37 39.87 39.75 39.87 39.87 39.87 
Cotton.middl’guplands 6.31 6.25 6.19 6.19 619 6.19 
« — May . 5.85 5.80 5.61 5.84 4 
Lard, Western ...... e 555 5.56 5.55 5.55 5.55 5.55 
Pork, mess...ccc-cccee 9.00 9.00 9.00 9.00 9.00 9.00 
Live Hogs ...... nace Gan 4.25 4.10 4.00 4.00 
Coffee, No. 7 Rio...... 6.06 6.06 6.06 6.12 6.12 6.12 
The prices a year ago were: wheat, 101.50; corn, 35.50 ; cotton, 6.19; 
lard, 5.50; pork, 9.75; hogs, 4.10; and coffee, 6.75. 


Grain Movement.—Wheat comes forward more freely, but 
exports are smaller than in preceding weeks. The flour outgo is 
again unsatisfactory. More corn has come into sight than appeared 
last week, but exports show little change. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. Thetotal forthe previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

W HEAT. FLOUR. CORN. 


Sz —— 








ma o.. — = =a 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 514,961 563,092 38,343 325,914 459,542 
Saturday .... 1,066,397 238,281 39,553 616,415 792,088 


Monday...... 897,836 224,494 14,451 401,797 523,528 
cr a 560,527 48,681 31,444 117,628 392,721 
Wednesday .. 440,431 145,812 20,202 612,188 37] 498 
Thursday.... 376,859 69,137 30,512 298,251 873,103 








Total ....... 3,857,011 1,289,497 174,505 2,372,193 3,412,480 
‘‘ last year. 1,901,305 1,305,509 207,703 2,670,374 3,483,650 
Mch., 4 wks. 12,949,81£ 6,831,169 1,077,632 12,795,791 13,102,811 
“last year. 9,968,373 4,936,321 990,261 16,196,342 14,144,428 
The total western receipts of wheat for the crop year thus far 
amount to 228,880,283 bushels, against 192,963,913 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,074,769 bushels, against 2,950,048 last week, and 2,240,172 
bushels a year ago. Pacific exports were 392,876 bushels, against 
769,096 last week, and 1,266,574 last year. Other exports 451,810. Ex- 
ports of wheat and flour from all points, since July 1, have been 
185,625,341 bushels, against 167,470,594 last vear, the government 
figures for eight months being used, and our returns added since 
March Ist. . . 

W heat.—Wide fluctuations nearly every day in option prices, 
with cash quotations almost entirely nominal, yet moving inde: 
pendent of futures, make this an extremely difficult market to fol- 
low, and one that admits of no logical explanation. On Saturday the 
May option was well sustained, but spot wheat closed about three 
cents lower, which was attributed to the collapse of manipulation in 
March contracts. It was rumored that foreigners were short of that 
month, and the same is said to be true of May and July. After the 
excitement over March contracts had subsided, there appeared the 
usual weekly statistics, with a small loss in the American visible 
supply, and London stocks reported very light. Exports from all 
countries aggregated nearly eight million bushels last week, with 
especially heavy movement from Argentina, and a fair volume from 
India, although not up to the same week’s exports last year. 

Somebody has discovered that the Government estimate referred to 
@ crop of 675,000,000 ‘‘measured” bushels, which weigh less than 57 lbs., 
so that a yield of only 640,000,000 sixty pound bushels is to be expected. 
This provoked much discussion and considerable abuse of the author- 
ities, but the suggestion of a smaller crop aroused no enthusiasm among 
speculators. Presumably the official statement of wheat still in 
farmers’ hands also refers to short weight bushels. An election in- 
terruption at Chicago and St. Louis gave this market another chance 
t» show what it could do alone, but it failed torespond. The Exchange 
at this city might as well close whenever the western cities suspend 
business, for prices fluctuate here only when influenced by dispatches 
from the West. Clever manipulation on Wednesday took the May 
option at Chicago down to 703, and subsequent circulation of bad crop 
news brought an advance to 73 cts. before the close, while trading at 
New York exceeded any single day’s business since June. 

F lour.— Quotations remain flat and unchanged with buyers hold- 
ing off, hoping that opening of navigation will bring more attractive 
prices. A hand to mouth policy is being pursued and few contracts 
date very far ahead. Grinding is moderate at the three chief cities, 
last week’s output aggregating 338,875 barrels. A dispatch from 
London refers to an increase in official stocks, although wheat hold- 
ings are remarkably light. 

Corn.—Last week’s statement of exports from all countries 
showed a much smaller movement than in the previous week, or the 
game week in 1898, while Russian and Danubian ports contributed 
about a third of the total. Prices at this city have declined slightly, 
without sudden change. Liverpool quotations have been erratic, but 
final figures are little altered. 





Provisions.— Meats at this city have settled into a lethargic 
condition from which Chicago packers seem unable to arouse them. 
Live hogs are dull, with offerings fairly taken. Lard shows no re- 
sponse to the increase in visible supply of 10,000 tierses for March, 
while compared with last year’s figures the gain is 35,000. A further 


decline occurred in the average of six grades of live beef, while sheep 
advanced nearly half acent. Milk is lower at 2} ets. net to shippers, 
while butter has declined about a cent, ana eggs advanced a fraction. 


Coffee.—After a long season of depression No. 7 Rio advanced 
a sixteenth, just as the statement of world’s visible supply was pub- 
lished, showing a decrease of only 6,456 bags, when a much larger 
loss had been anticipated. Total stocks on April lst are estimated at 
6,515,558 bags against 6,174,766 a year ago. Karl Krische estimates 
the receipts at Brazil ports during this month at 475.000 bags. 
American stocks have fallen below 1,250,000 bags, and this probably 
accounts for the improved tone in the face of less satisfactory out- 


side statistics. Trading in mild grades is light, but there is no pres- 
sure to sell, and quotations remain steady. At this time last year the 
coffee market was fluctuating wildly because of the proposed war tax. 


NRice.—Prime grades are still quoted without change at 54, but 
the tone is very firm. and holders hesitate to sell at present figures, 
Foreign grades have arrived rather freely, but the market seems able 
to absorb receipts without effort. Supplies of domestic grades. in 
planters’ hands are considered light, while Louisiana receipts to date 
are reported by Dan Talmage’s Sons as 687,525 sacks rough, against 
508,040 last year, and sales have been 166,402 barrels cleaned, against 
109,012 to date in 1898. 

Sugar.—Firmer markets abroad and light importers’ stocks 
have induced refiners to pay better prices for raw grades this week, 
although they were unable to advance quotations of refined. Holders 


of centrifugal are demanding 4} cts., and as a result there is little 
business transacted. Standard hard sugars are fairly held by the 
competing concerns, but there is a tendency to shade list prices on 
soft grades. 


Petrole um.—Crude certificates fluctuate but little, and sales 
are extremely rare, the last being $1.12 at Oil City. Refined oil in 
barrel cargoes declined slightly to 7.25 cts. late in March, after some 
months without change. Final reports from the field show deliveries 


in excess of runs at the rate of over seven thousand barrels a day 
during March, but stocks are still ample, and there is much new 
boring, though with only moderate success. 


Cotton.—aAs the season advances and bright weather continues 
to facilitate planting, there is also a better movement of the old crop, 
and prices gradually decline. Speculators attempted to stop the reac- 
tion by reporting lack of moisture in Texas, and severe cold with 
some snow in North Carolina, but the market did not advance. 
Statistics at the end of March showed 160,000 bales less in sight than 
to date a year ago, while northern spinners had taken 46,000 bales 
less. Southern spinners used 115,000 bales more than last year, and 
although exports in March were only 367,461 against 812,234 in 1898, 


et for the crop year to date exports still show a slight increase over 
ast year. Latest figuresof visible supply of American cotton are as 
follows: 
In U.S. Abroad & Afioa Total. March dec. 


1899. Mar. 31.. 1,286,515 2,754,000 . 4,040,515 361,386 
1898, Apr. 1.. 1,337,202 2,362,000 3,699,202 431,362 
1897, ** 2.. 981,820 1,959,000 2,940,820 504,202 


1396, “ 3.. 886.649 1,951,000 2.837.649 462.299 
1895, “ 4.. 1,171,185 2,946,000 4,317,185 356,334 


On March 31st 9,953,611 bales had come into sight, against 10,118,- 
050 last year, and 9,182,621 in 1895. This week port receipts have 
been 70,000 bales, against 68,713 in 1898, and 93,523 four years 
ago. Takings by northern spinners to the end of March were 1,887,- 
251 bales, against 1,933,320 last year, and 1,903,127 in 1895. 


—_— = | 
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THE INDUSTRIES. 


In all directions save one a better tone prevails, and the outlook is 
better. But the strike of iron miners in the Marquette region, which 
already embraces 3,000 men and is thought likely to spread, raises 
difficulties which will not be easily overcome. The mine owners have 
sold practically their whole year’s output at only twenty cents per ton 
over last year’s price, and maintain that they have already deprived 
themselves of nearly the whole benefit which might result from the 
great improvement in the iron and steel business, while payment of 
the higher wages demanded would take that part also. On the part 
of the miners there is seen a rare opportunity because the companies 
have bought so heavily that a strike on the Marquette mines alone 
would involve an ore famine, higher prices for iron and steel, and 
heavy loss on contracts to deliver finished products at low figures. It 
only increases the difficulty that the opening of Lake navigation, ac- 
according to reports, will be about a month later than usual. 





The following are percentages of all quotations in each class, to those 
of distant dates, hides, leather and boots and shoes to Jan. 1, 1888, 
iron and its products to Jan. 1, 1887, and the others to Jan. 1, 1860. No 
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allowances are here made for great improvements in the qualities of | 


goods quoted : 
COMPARISON OF PRICES. 

































































, Lea- TRON. Wool. | 'Cot- 
Date. | Hides. | “thor. B.& 5S. Pig. | Prod. Wool.| ‘ens. ‘wien tone. 
1898. | 
Jan. 1 .| 132.52 | 95.03 | 88.13 | 48.8 | 45.5 | 63.7 | 61.4 | 54.0 | 50.8 
Feb. 21| 136.97 | 97.78 | 88.92 | 48.8 | 45.7 | 64.1 | 63.3 | 56.8 | 50.8 
Mch. 30| 127.03 | 95.97 | 86.48 | 48.8 | 45.1 | 60.0 | 63.3 | 56.3 | 50.8 
Apl. 30.| 128.66 | 95.90 | 85.91 | 48.2 | 45.3 | 59.4 | 63.1 | 57.9 | 49.9 
May 18.| 143.32 | 99.28 | 85.91 | 48 2 | 45.3 | 58.7 | 63.4 | 58.5 | 49.7 
June 15} 145.60 | 97.94 | 87.45 | 48.4 | 45.7 | 57.6 | 63.1 | 59.1 | 49.6 
July 1.) 144.30 | 97.64 | 87.53 | 47.9 | 45.2 | 57.6 | 63.1 | 56.8 | 49.6 
Aug. 31| 137.78 | 97.21 | 87.28 | 49.4 | 46 8 | 58.2 | 61.3 | 52.3 | 49.5 
Sept. 22} 139.41 | 95.71 | 87.45 | 49.2 | 47.7 | 57.6 | 60.4 | 50.5 | 49.1 
Nov. 30] 134.68 | 92.35 | 85.87 | 49.1 | 46.2 | 56.1 | 59.8 | 50.5 | 48.2 
Dec. 28) 134.47 | 91.36 | 86.00 | 50.8 | 46.7 | 56.1 | 59.3 | 52.8 | 49.9 
1899 | 
Jan. 4.] 136.96 | 92.00 | 85.94 | 51.2 | 48.0 | 56.0 | 58.8 | 52.8 | 49.9 
Jan. 11] 138.26 | 90.54 | 85.94] 51.6 | 50.0 | 56.0 | 58.8 | 54.5 | 50.6 
Jan. 18} 137.94 | 90.03 | 85.94 | 51.8 | 49.9 | 55.6 | 58.8 | 55.6 | 50.6 
Jan. 25] 137.94 | 91.05 | 85.74 | 52.4 | 50.9 | 55.6 | 57.8 | 57.9 | 50.8 
Feb. 1 .| 137.62 | 94.03 | 85.94 | 52.4 | 51.4 | 55.6 | 58.6 | 57.9 | 52.0 
Feb. 8 .| 138.56 | 94.25 | 85.94 | 54.2 | 52.9 | 55.6 | 58.0 | 59.1 | 52.4 
Feb. 15] 139.41 | 93.73 | 85.94 | 56.4 | 53.6 | 55.6 | 57.6 | 59.1 | 51.8 
Feb. 22) 136.96 | 93.35 | 84.70 | 58.7 | 54.9 | 55.6 | 57.6 | 59.6 | 52.7 
Mar. 1..| 136.31 | 93.30 | 84.70 | 63.9 | 57.9 | 55.6 | 57.7 | 59.6 | 54.2 
Mar. 8..| 135.83 | 94.80 | 84.70 | 65.1 | 59.2 | 55.5 | 58.3 | 58.6 | 54.4 
Nar. 15.| 135.33 | 95.16 | 84.70 | 70.9 | 62.1 | 55.5 | 58.5 | 58.6 | 54.6 
Mar. 22.| 134.20 | 95.24 | 84.70 | 72.5 | 63.7 | 55.5 | 57.9 | 58.6 | 54.6 
Mar. 29.| 134.20 | 95.73 | 84.70 | 72.7 | 65.58 54.9 | 57.9 | 57.4 | 54.6 
Apl. 5..1 135.18 | 95.98 | 84.90! 72.9 | 66.55 54.9 | 57.9 | 56.3 | 54.6 





Iron and Strel.—Bessemer pig remains strong, though 
quiet, but foundry iron shows signs of weakness, owing to evidence 
published that the furnaces expected to begin blast within three or 
four months would add greatly to the output. In the Pittsburg 
region Grey Forge is higher at $14.50, but for other qualities also the 
various markets areirregular. Itis stated that the Bessemer Furnace 
Association, which controls only part of the output of Eastern Ohio 
and Western Pennsylvania, has sold already all but 300,000 tons of 
its probable output for the year 1899. But as the output of the Asso- 
ciation is reckoned at 90,000 tons monthly, including only 75,000 tons 
Bessemer, the year’s product will be only 900,006 tons, which is not 


only but a small part of the Bessemer produced. but also indicates 
that sales have covered only two-thirds of the year’s output as yet. 
Two large steel works are soon to start furnaces on ferro manganese. 
Billets are very dull, with a little sold at $25 Pittsburg or $27.50 
Eastern mills. 

IRON AND STEEL PRICES. 
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1898. | | | ee 
Jan.6.... 11.751 1.05 1.12)19.00}10.00; 9.00) .95) 1.15] 1.00} 1.40) 1.10 
Aug. 3 ../11.00) 1.05. 1.25,17.00/10.25| 9.00) +90) 1.15) 1.05) 1.25! 1.05 
Sept. 14 .|11.25] 1.05, 1.25/18.00)10.50, 9.35) 1.00] 120) 1.10] 1.30) 1.10 
Sept. 21) [11.25) 1.10, 1.39)18.00)10.40; 9.35) 1.05) 1.20) 1.10) 1 39) 1.10 
Ovt. 5 ...{41.25) 1.10) 1.39)18.00}10.40] 9.25) 1.00] 1.20} 1.10) 1.35! 1.10 
Oct. 25. ..}11.25) 1.10) 1.27)18.00°10.25) 9.25) .95) 1.20) 1.10) 1.30) 1.10 
Nov. 9 2. .j11.25) 1.10) 1.27,18.00)10.15) 9.15) .95) 1.20) 1.10) 1.30) 1.10 
Nov. 30 ..{11.25) 1.10) 1.27)17.50/10.49) 9.25) .95] 1.20) 1.10] 1.25! 1.07 
Dec. 7....|11.50) 1.10, 1.27)17,00/10.59) 9.25) .95) 1.20) 1.10) 1.25) 1.07 
Dec. 14. ../11.50) 1.10, 1.27/17.00)10.65) 9.35) .95) 1.20] 1.10) 1.25) 1.10 
Dec. 23. ..| 11.75 1.10 1.30 in es 9.50) .95) 1.20) 1.10) 1.35) 1.10 
1809. | 
Jan. 4..../12.09) 1.10) 1.30,18,00)10.75 9.50] 1.00) 1.30) 1.15) 1.35) 1.10 
Jan. 1L.../12.09 1d) 1.35 18.00) 10.85) 9.65) 1.00, 1.30 1.20) 1.45 1.20 
Jan. 18...|12.00) 1.15! 1.35 18.59/10.90' 9.75! 1.00, 1.30] 1.20! 1.45. 1.20 
Jan. 25.../12.90) 1.15) 1.35.19.09'11.09 10.00) 1.10} 1.30] 1.20) 1.50) 1.26 
Feb. 1.../12.00, 1.15) 1.40,19.00 11.00 10.09) 1.951 1.30] 1.24) 1.50) 1.30 
Feb, 8.../12.00) 1.15) 1.40 20.00.11.40 10.75) 1.10) 1.30) 1.20, 1.60, 1.30 
Feb. 15 2.12.75) 1.15) 1.50,20.00)11.50 11.25) 1.10) 1.30) 1.20) 1.60; 1.35 
Feb. 21 ../13.00, 1.20) 1.69 22.00 12.50 11.50) 1.15) 1.30) 1.20 1.60, 1.35 
Mar. 1...)14.25. 1.25) 1.65 22.00 13.50 12.50) 1.25) 1.40) 1.30 1.85 1.35 
Mar. 8.../14.75 1.25) 1.85 22.00 13.50 12.75! 1.25. 1.40) 1.50 1.85 1.40 
Mar. 15..:15.59 1.49) 1.85 22.00 15.65 13.50, 1.35) 1.40) 1.35 2.00, 1.50 
Mar. 22...16.25 1.40 2.00 23.00 15.15 14.25, 1.40, 1.40] 1.40 2.00) 1.50 
Mar. 29../16.25 1.49 2.00 25.00 15.15 14.40 1.50 1.40) 1.40 2.00 1.60 
April 5..'16.25. 1.49 2.00 25.00 15.15 14.50 1.50 1.50! 1.50 2.00' 1.60 


No further rise in finished products is noted except $10 per ton in 
structural forms, a contract for 6,000 tons for the Prudential Build- 
ing at Newark having been placed. with some others for bridges. 
The fact is that quotations are largely fictitious in most lines, be- 
cause scarcely any works can be found to make early deliveries at 
any price. Philadelphia placed 3,000 tons ship plates, and some other 
new business was done at the East although the works are all buried 
under orders. The formation of the association of western bar mills 
is to be called the Republic Iron & Steel Co., with headquarters at 





Chicago, and the hoop and cotton tie association is expected to be . 
formed within a few days. The pipe consolidation is not yet ready, 
but the business is enormous, and a further advance in prices has 
been announce. The contract for the East River bridge, covering 
12,000 tons plates and 5,000 tons shapes acid open hearth steel, has 
been placed with the Carbon Co. of Pittsburg. 


Minor Wetals.—Tin is firm at 24.35 cts., with arrivals mod- 
erate. The visible supply April Ist was 21,037 tons, against 20,630 
March Ist, and 28.058 a year ago. Lead is dull and easier at 4.30 cts. 
Copper is stronger, Lake selling at 18 cts., and the increase in 
European supply during March was 4,100 tons, though the exports 
from the United States are estimated at 11,612 tons. For tin plates 
the Association still asks $4.05 for 100 lbs. deliverable in the last half 
of the year. 

Coke.—March shipments by the Frick company were 650,000 
tons, and the output for the week from Connelsville works was 178,296 
tons, the largest in their history. Prices remain for standard grades 
$1.75 for furnace and $2.15 for foundry, other grades being offered at 
lower figures. 

The Coal Trade.—tThe anthracite coal market this week 
was dulland steady, with most business on the basis of about $3.70 
net for stove, f.o.b. in New York harbor. Demand from the retail 
trade was only moderate, but there was an improvement in the in- 
quiry from New England points to which coal is shipped by water 
routes. Inthe western distributing markets the stock of coal has 
declined a good dealin the last few weeks, the proportion of decrease 
being larger than in other years at this season. Little is known about 
the current production, but itis said to have been a good deal cur- 
tailed since the purchase of the independent producing plants in the 
Scranton district. 

Boots and Shoes.—The volume of business has largely in- 
creased, in part because notices were sent to customers cancelling 
April Ist all options not then accepted. Many large orders have 
followed and the result is seen in heavy production, and in shipments 
not only larger for the first week of April than in any previous year, 


but larger also for the year to April the 6th than in any previous year 
except 1898. The manufacturers have sold of most popular grades 
about as much as they wish to sell at present. 


Hlides.—The Chicago market was very strong for all descrip- 
tions of branded hides, and better on natives, and the distribution 
was heavier than usual. Country hides changed only in that direc- 
tion, but very slightly. 


HIDES, PRICES AT CHICAGO. 
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1898. | | 
Julv 13 ...........--| 12 | 11}| 10 | 11 | 104]) 103) 104! 104] 11 | 12 
| PSS 113; 114; 94) 11] 10 || 104) 103; 104) 11 | 12 
Se | ee 114} 10%} 93) 11 | 9%]| 104; 10 | 10 | 11] 12 
September 21 .......| 114) 11 | 93) 113] 9%}; 10); 10 | 103) 11 | 12 
Oetober 0) ..cccescses 113; 10%; 93) 113; 94]; 104) 10§¢) 10 |] 11 | 12 
November 2.........| 114} 103) 83) 11 911), 10 | Of; 98) 114) 12 
November 16.......- 11 | 104} 84) 103} 94)! 10 | 93! 94) 114) 12 
December 7 .....----| 114! 103} 9 | 11 | 94!/ 10 | 94} 94] 118} 12 
December 14 ........ 11}; 103} 8%) 11 941, 10 | 94) 94) 114) 12 
December Zl ........ 113; 103) 8% 11 93}; 10 98; 94) 11 | 123 
December 28 ........ 11$; 103; 9 | 103; 9§)| 10 9F; YF! IL | 124 

1899. 

January pee ee 114} 103) 9 103} 93)| 10 93} 93) 11 | 123 
January 11..... eoeee| 114) 102) 93) 11 93!) 10 95; 10 | 11 | 13 
Semmaty 36...cccccees 114} 103) 94) 11 9?! 10 97; 10 | IL | 12 
January 25......-.--| 114) 10%) 93) IL | 9F)) 10 | OF) 95) 11 | 123 
February 1l.......... 113) 10¢) 93) IL | 9f]) 10 | OF) OF 10%) 12 
February 8..........| 117} 11 93) IL | 9f)) 10 | fF) OF) 104) 13 
February 15....... so] 113] 102) 92! 11 10); 10 93| Of) 10Z) 12 
February 21......... 113) 10) 92; 102) 93); 10 | 93) 9%! 103) 12 
"| eee 113; 104; 98: 104 99); 10) Ys] OF. 104) 12 
March 8............. 118} 103} 93' 103) 92]} 10 | 93) 9%, 104) 123 
March 15..........0- 119] 103) 94 104) 9$1) 3 94) 94 104) 12: 
March oD i a i a ae 11} 104 93 104) 93) 10 Ys) HB 10}: 12 
March 29 ....coccoece 114) 10f) 92) 105) 92); 10 9 91: 104) 12 
April 5 ..............) 114! 11 | 10 | 104: 10 |' 10 | 9}! 94' 103! 12 





WV ool .— At Boston there was considerable negotiating, and the 
actual buying slightly increased, so that sales at the three chief cities. 
emounted to 6,777,000 lbs., of which 4,899,500 were domestic. The 
worsted trust is running its mills at full force, but buying scarcely 
any wool, and the ideas of buyers are decidedly below those held by 
dealers or by western holders. A quotation is given of Ohio XX at 
25 ets. for old and 26 cts. fer good wool, with Delaine at 27, though 


quotations at Philadelphia are higher. The New York market is in- 
active, but is gaining, apparently because of a stronger market for 
goods. Sales of old wool are being made at Phiiadelphia at low 
prices to clear off stocks, but it is supposed that the supply of de- 
sirable kinds is small, 
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Dry Goods.—Conditions in the dry goods trade have not | 


undergone any material change during the past week. The demand 
for staple and seasonable lines of merchandise has been on a mod- 
erate scale throughout, both at first hands and with jobbers. The 
weather has told to some extent against current demand, but there are 
no apprehensions that it has as yet affected business seriously, and 
with more favorable weather a good supplementary demand is looked 
for. Meanwhile business in such fall goods as are on the market, 
men’s wear fabrics excepted, is of a decidedly encouraging character. 
Early orders are on a liberal scale from all directions and betoken 


much confidence on the part of jobbers and others in next season’s 
trade. The week has been without change in pricesin any division. 
There are slight irregularities in cotton goods, always incidental to 
a quiet period, but no diminution of steadiness in the governing 
lines of either staples or fancies. Dress goods are firm, and in silks 
there is a strong tone, with a hardening tendency in prices. Collec- 
tions continue satisfactory. 


Cotton Goods.—The home and export demand for heavy 
sheetings and drills has been moderate but at steady prices in all 
leading makes, sellers of which have refused to make concessions in 
response to bids for quantities. Light weights in both coarse and 
fine yarn makes are steady also. Duck is quiet but steady. Osna- 
burgs dull and slightly irregular. Bleached cottons have been in 
limited request, but there is no sign of weakness in any leading ticket 
of either fine or lower grades. Wide sheetings firm with small 
stocks. Cotton flannels and blankets also firm. Sales of denims 


moderate but stocks small and prices well maintained. Ticks, plaids 
and other coarse colored cottons quiet at previous prices. White 
goods and quilts firm. Kid-finished cambrics dull but steady. The 
following are approximate quotations: Drills, standards, 44c. to 4§e. ; 
3-yards, 4jc. to 4}c.; sheetings, standards, 4c. to 43c.; 3-yards, 4{c. 
to 43c.; 4-yards, 4c. to 44c.; bleached shirtings, standard 4-4, 6c. to 
63c. ; kid-finished cambrics, 3c. 

Regular print cloths are unchanged at 2fc., withnodemand. Wide 
odds have sold well outside of Fall River and are steady. Fancy 
calicoes quiet but firm, staple lines of calicoes also quiet, prices un- 
changed. Printed flannel effects opening for fall at advance of 4c. per 
yard. Staple and dress style ginghams scarce and firm. Fancy 
cotton dress in continued good request for fall. 

Woolen Goods.—Men's wear woolens and worsteds in heavy 
weights have again been quiet in the aggregate this week. Some 
heavy serges haye done well, and occasional lines have been with- 
drawn, sold up. This is an exceptional condition, the great majority 
of agents still being short of usual supply of orders. Low grade 
cheviots and cassimeres tend in favor of buyers, but prices are not 
quotably lower. Fine grade fancy worsteds are steady. Reorders on 
light weight serges and other staples keep up well for this late stage 
of the season. Satinets and doeskin jeans are dull. Overcoatings 
are quiet, and staple cloakings firm. Fall dress goods have been in 
free request and firm in price, with fancies selliny in larger propor- 
tion than for several seasons past. Flannels are firm, and low grades 
occasionally 5 per cent. higher. Biankets quietly steady. 

The Yarn Market.—The demand for American cotton yarn 
is quiet and readily met for either spots or forward deliveries. Egyp- 
tian yarns steady. Worsted yarns in light demand at previous prices. 
Woolen yarns quiet. Jute yarns firm. 


>< 
STOCKS AND RAILROADS. 


§ tocks.—The stock market this week has been disturbed by the 
tightness of money and the liquidation in the trust stocks. In con- 
sequence of the increasing discrimination among the banks against 
‘\.e Industrial shares, there was at several periods a pressure to sell 
them almost regardless of quotations, and many stop orders were 
caught. This was particularly noticeable at the end of the week, 
when there were many large losses in Federal Steel, American Steel 
and Wire, International Paper, National Steel, American Tin Plate, 
and many other shares which do not give full official information as 
to their business and balance sheets to the banks and the publie. 

It was, however, very noticeable that the standard railroad stocks 
did not weaken in anything like the same proportion, but were bought 
with much confidence on each decline in prices. The drop in such 
issues was wholly 1n sympathy with the trust group. Pressure to sell 
was heaviest in some of the stocks which had been most advanced 
during the recent extreme manipulation. London was nota factor 
of importance in the dealings, and was almost all the week quoted at 
above the parity of the New York market. There were some good 
reports of railroad earnings for the month of March. notably by the 
larger Granger lines, but they were not much of a factor in view of 
the forced liquidation in other parts of the market. The stocks de-lt 
in ‘‘on the curb” sustained sharper declines than those in the regular 
market. as there was less breadth in that market. At the close the 
market had been pretty well cleared of stop orders, and there was a 
large short account created ; butit was not to be said that there was 
any special effort to support the list on the part of insiders in any 
group of stocks. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison : 


1898. Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 77.50 134.00 131.62 128.50 131.25 122.25 115.25 
C. B. Q.....-62 125.00 145.00 143.75 143.50 145.12 142.87 142.75 
St. Paul....... 120.62 128.62 128.12 127.75 128.50 127.12 126.75 
Rock Island... 114.00 119.62 118.75 118.50 118.75 117.00 117.00 


Atchison, pfd.. 52.12 63.00 62.37 62.00 62.25 61.00 61.25 
North Pacific.. 44.12 53.12 52.12 52.00 52.50 52.00 51.00 
Union Pacific... 43.87 48.62 48.25 47.87 47.87 46.25 46.37 
Tobacco ...... - 143.25 225.00 225.00 226.25 224.00 224.00 224.00 
Sugar ......... 126.12 170.00 173.00 167.00 166.37 162.50 158.50 
Federal Steel... 52.00 73.37 71.87 69.75 69.75 65.00 63.25 

















Average 60.... 67.07 75.09 75.11 74.80 74.84 73.73 73.36 

i ---- (¢3.27 88.61 89.02 88.54 88.49 386.87 85.84 
Total Sales .... 845 674 1,259 1,070 900 967 1,250 

Bonds.—The railroad bond market was active and fairly strong 
this week in spite of the feverish condition of the speculation in the 
trust stocks. Good issues were liberally taken for reinvestment of 
April coupon funds, and there was a fair demand for low-priced 
speculative bonds. In the Government group comparatively little 
was done, and State and municipal issues were quiet. The new 
offerings of good bonds have been so small of late that the floating 
supply in the Street is not sufficient to make purchases easy. 

Railroad Earnings.—Marked improvement characterizes 
more complete reports for March. Gross earnings of all United 
States roads reporting for the month are $33,575,918, 6.5 per cent. over 
last year and 12.9 per cent. over 1892. Earnings of roads reporting 
for the fourth week increased more than one-tenth. Below earnings 
for four weeks are compared : 


1899, 1898, Per Cent. 
59 roads, 4th week March........$8,864,091 $7,937,478 +11.7 
76 roads, 3d week March......... 7,450,066 6,928 367 + 7.5 
76 roads, 2d week Mareh........ 7,393,197 7, 129.906 + 3.7 
83 roads, Ist week March........ 7,313,662 7,233,409 + 1.1 


On all classes of roads earnings are larger than both vears with 
which comparison is made. On classes which now include leading 
and representative lines Grangers, Southern. South Western and 
Central Western report the largest gain over last year. All but 
Trunk lines report a large gain over 1892. Below earnings for March 
are compared with last year; percentages are given showing com- 
parison with 1892: = 

















March. Per Cent. 

1899. 1898, "99-8. "99-2. 
Trunk ..... $5,170,819 $4,998,341 Gain $172,508 +35 + 4.1 
Other E’n.. = 1.206.283 = 1,054,699 Gain 151,584 +144 + 290 
Centl Wn. = 4.264.979 4,011,826 Gain 252,653 + 6.3 6.4 
Grangers .. 4,107,537 3,794,438 Gain 313,099 + 8.3 T 14.3 
Southern .. 8,147,562 =7,468,.642 Gain = 678,920 t 9.i + 21.8 
South W’n. 6,865,173 6,467,440 Gain 397,733 6.2 + 11.8 
Pacific ..... 3,813,563 3,645,521 Gein 168,042 + 46 + 1135 
U. S...... $83.575,918 $31,540,117 Gain $2,035.801 + 6.5 + 12.9 
Canadian... 2,098,000 = 2.050.000 Gain 48.000 +23 + 33.4 
Mexican... 2,207,088 1,972,633 Gain 234,495 +11.9 + 85.1 











Total. ..... $37,881,006 $35,562,750 Gain $2,318,256 + 6.5 + 14.6 

The quarter covers two good months and one poor one—the latter 
February, when storms blocked traffic. In January and March earn- 
ings were heavy, much in excess of 1898 when traffic was good, and 
1892 when traffic was good and rates much above this year. Com- 
pared with 1892 earnings for March are relatively larger than January. 
Below earnings of all United States roads reporting for three months 
are compared with last year and with 1892: 


Per Cent. 

1899, 1898. "99-8. °99-2. 
January . ..$83.229,073 $77,683,751 Gain $5,545,322 + 7.1 +15.2 
February... 71.230.104 = 72,340,477 Loss 1110373 —15 — .4 
March..... 33,079,918 31,540,117 Gain 2,035,801 -+-- 6.5 +12.9 


Tot#l earnings of United States roads reporting for the quarter are 
$188,035,095, 3.6 per cent. over last year and 8.1 per cent. over 1892, 
Only Trunk lines report a loss and that in comparison with 1892, and 
due wholly to the loss in February. Anthracite Coal roads and 
Grangers report a considerable gain over both years, and nearly all 
clusses of roads a large gain over 1892. Below gross earnings of all 
roads reporting for the quarter are given. compared with last year, 
and percentage showing comparison with 1892: ; 

—Per Cent.~ 














QUARTER. 1899. 1898. 98 99-2 
Trunk ..... $42,077,141 =$41,644.489 Gain $432,702 +10 — .2 
Anth. Coal. 16.176.642 14.846,851 Gein 1329791 + 9.0 + 61 

(Other E’n. — 6,362,483 6.064.989 Gain 297,494 + 4.9 +10.2 
Centl Wn. 18,127,498 17.509.533 Gain 617.965 + 3.5 + 6.1 
| Grangers 2.2. 28,258,310 26,280,863 Gain 1.957.447 + 7.4 +12.3 
; Southern... 25,610,074 25,259,069 Gain 371,905 + 1.5 +13.4 
South W'n. 26,461,205 25,875,899 Gain 585.306 + 2.3 + 9.0 
| Pacitie ..... 25,000,840 24,105,002 Gain 897,838 + 3.7 +149 
| U. S.......3188.0385,095  $181,564,345 Gain $6,470,750 + 3.6 + SL 
/ Canadian... = 5,591,000 5.211.000 Gain 380,000 + 7.3 +20.5 
| Mexican.... 7,547,263 6.817,907 Gain 729,706 +10.7 +83.8 








ee ee —_—. -- 





Total ..$201,173.358 $193,592.902 Gain $7,580,456 + 3.9 +10.2 
The February report is now very complete and includes all the 
| large roads and systems of the country reporting monthly. Anthra- 





FE i ee 








12 DUN’S REVIEW. 





[APRIL 8, 1899. 





— | 





cite Coal roads report a gain in earnings over last year and Grangers 
avery small gain. On all other classes of roads earnings are less 
than last year. Southern and South Western report a considerable 
loss. Grangers, Central Western and Pacific are the only roads re- 
porting a gain over 1892, Below earnings are given for 1899 and per- 
centages showing gain or loss compared with last year and with 1892 
for February and January : 











February, Per Cent. January, Per Cent. 

‘ 1899. 99-8. 99-2. 1899. 99-8. ’99-2. 
a $17,352,319 — 2.6 — 8.1 $19,554,003 + 3.8 6.0 
Anthra. Coal 7,555,329 +68 — 8.1 8,621,313 T't9 23.5 
Other E’n.. 1,968,898 — .1 — .3 3,187,302 4.9 7.5 
Cent] W’n.. 6,460,352 — 1.1 Tt 4.1 7,402,167 + 6.3 7.9 
Grangers...  11,532.363 + 11 6.7 12,578,413 -+-13.5 Tos 
Southern... 7,528,099 —7.3 — .8 9,935,313 + 4.1 23.4 
South W’n.. 9,059,844 —4.8 — .3  10,536.187 t 6.6 16.7 
Pacific ..... 9,772,900 — 12 + 4.0 11,414,377 + 8.1 27.7 
i Mnsnecess $71,230,104 — 1.5 — .4 $83,229,075 + 7.1 15.2 
Canadian... 1,629,000 + 9.5 11.8 1,864,000 11. 15.8 
Mexican.... 2,379,346 + 4.1 83.8 2,960,829 15.7 82.8 

















Total ..... 75,238,450 — .9 + 1.8 $88,053,904 + 7.4 +16.4 
Railroad Tonnage.—tTrafiic east from Chicago is less than 
in preceding weeks. The decrease is due mainly to loss in through 
shipments, especially grain. At Indianapolis and St. Louis the loaded 
car movement is also reduced. Shipments of provisions, lumber, 
hides, dressed meats, hay, live stock and produce continue large, and 


westbound traffic is fat in excess of previous years. Eastbound ship- 
ments from Chicago and loaded car movement at St. Louis and 
Indianapolis is compared below : 


—Chicago Eastbound.—. ———St. Louis.———_ Indianapolis. 
Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 
1899. 1898. 1892. 1899. 1898. 1897. 1899. 1898. 


Mech. 4. 112.950 153,723 100,592 46,055 42,832 41,193 22,011 21,477 
Mch.11.115,530 158,232 91,455 46,145 42,925 41,365 19,746 20,860 
Mch.18.118,967 154,204 80,640 47,510 43,257 38,689 22,359 22,791 
Mch.25.111,991 156,742 73,578 46,714 44,182 38,735 20,719 16,722 
Apr. 1. 95,871 156,316 92,913 45,935 44,917 37,984 19,441 17,574 

For the quarter tonnage east from Chicago is below last year, but 
considerably larger than in 1892. In January the tonnage was larger 
than last year, but in March considerably less. Loaded car move- 
ments at Indianapolis in March was in excess of last year, but for the 
quarter has been slightly less. There has been an increase each 


month this year in the loaded car movements at St. Louis. Below is 
given eastbound tonnage movement at Chicago and loaded car move- 
ment at St. Louis and Indianapolis, covering four weeks in each 
month, except March, in which five weeks are included, for years 
mentioned, and the total for the quarter: 


———Chicago. —————~.__ —St. Louis. Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars Cars 

1899. 1898. 1892. 1899. 1898. 1899. 1898. 

Jan ... 509,426 390,707 511,117 183,528 174,062 81,905 2,370 
Feb... 382,796 400,955 395,214 180,088 170,900 76,938 86,565 
Mar... 555,309 779,217 439,178 232,359 218,113 104,276 99,424 


Quar..1,447,531 1,570,879 1,345,509 595,975 563,075 263,119 268,359 


Railroad News.—0On application of stockholders and other 
creditors receivers have been appointed for Kansas City, Pittsburg 
& Gulf by Judge Gibson, of the United States Court, at Kansas 
City. The capital stock is $23,000,000, and funded debt $22,578,000. 
The road extends from Kansas City to Sabine Pass, Texas, on the 
Gulf of Mexico, 806 miles. The receivership has caused some sur- 


prise. It was said to be necessary because the company could not 

y $575,000 interest due April lst. Judge Gibson says he was in- 
ormed, when application was made, that receivers would be appointed 
at St. Louis who would be inimical to Kansas City interests unless 
action was taken in Kansas City. A bondholders’ committee for 
readjustment has been appointed in New York and counsel is in 
Kansas City investigating the receivership. Suit for foreclosure and 
for a separate receiver has been entered. 


Long Island stockholders will meet April 11th to vote on the issue 
of $45,000,000 unified mortgage four per cent. fifty year bonds to be 
used, $28,000,000 to retire all existing bonds, floating debt, real estate 
mortgages and equipment notes ; $4,500,000 for improvements under 
way; $8,000,000 for substitution of electricity, if deemed advisable, 
and the balance for future improvements, yearly expenditures to be 
limited to $400,000. The total funded debt, including bonds of leased 
and controlled lines, is $22,759,702 and fixed charges $1,023,949. 

It is reported that Southern Pacific has in preparation a plan for 
refunding its bonded debt. A large number of bonds mature within 
a few years and by refunding a large saving can be made in fixed 
charges. The plan will include bonds of branch and proprietary 
lines. 


Atchison directors have authorized payment of interest on the 
companies adjustment bonds semi-annually, as soon as requests are 
received from holders of $15,000,000 of bonds. Requests are already 
in for $9,000,000 of bonds. 


Stockholders of Joliet & Chicago, whose stock is guaranteed seven 
per cent. by Chicago & Alton, have adopted a resolution that no 
change in this guarantee shall be made except on the written consent 
of every stockholder. 


Itis reported that Great Northern will make a distribution about 
April 15th of $5,000,000 surplus in the treasury by a stock dividend 
of: five shares of new stock to each one hundred shares. 

















FAILURES AND DEFAULTS. 


Failures inthe United States for the week are 141, and in 
Canada 17, total 158, against 220 last week, 224 the preceding week, 
and 264 the corresponding week last year, of which 232 were in the 
United States and 32 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last year: 

April 6, ’99. March 30, 99. March 23,’99. April 7, ’98. 


Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
59 13 6 8 81 8 73 
i ossese 28 7 44 7 47 4 48 
iiicosessse as 38 14 49 9 45 13 75 
Pacific ..... » = 16 2 35 7 27 4 36 
- a 141 36 ‘194 31 200 29 232 
Canada ..... 0 17 4 26 5 24 0 32 


—_— 
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GENERAL NEWS. 


Bank Exchanges.—The volume of bank settlements con- 
tinues very heavy; for the week thirteen leading cities in the United 
States outside New York report exchanges $549,265,714, 33.5 per cent. 
over last year and 44.1 per cent. over 1892. Excepting one or two 


southern points exchanges are largely in excess of last year and 1892. 
At New York the increase is very heavy. Figures for the week, 
month to date and average daily are given below: 





Week. Week. Per Week. Per 

April 6, ’99. April 7,’98. Cent. April 7, ’92. Cent. 
Boston....... $164,239,740 $104,718.895 -+-56.8 $93,325,819 76.0 
Philadelphia. 103,322,576 77,226,949 -+-33.8 77,467,017 33.4 
Baltimore....  22,834.901 18,454,675 +23.7 14,396,182 ++ 58.6 
Pittsburg.... 33,874,243 21,840,18L -+-55.1 14,561,834 +-132.6 
Cincinnati ... = 16,695,850 13,120,950 -+-27.2 15,026,300 + 11.1 
Cleveland .... 9,512,043 7,167,233 +-32.7 5,440,237 +- 74.8 
| Chicago...... 117,616,954 97,041,439 +21.2 90,425,023 30.1 
| Minneapolis .. 8,138,626 6,389,936 -+27.4 6,685,289 21.7 
St. Louis..... 29,891,793 26,842,913 Tis 21,787,367 37.2 
Kansas City... 11,719,130 30,525,673 11.3 8,861,772 33.4 
Louisville .... 6,699,857 7,014,088 — 4.5 8,152;352 — 17.8 
New Orleans. 7,521,04% 5,616,521 Tn? 9,715.409 — 22.6 
San Francisco 17,198,658 15,393,834 11.7 15,450,549 + 11.3 














Total....... $549,265,714 $411,353,287 -+33.5 $381,295,150 +- 44. 
New York.... 1,391,878,223 778,008,274 -+-78.9 764,138,291 ++ 82. 


Total all.. .$1,941.143,937 $1,189,361,561 -+-63.2 $1,145,.433,441 +- 69.5 
Month to date 1,595,340,763 1,189,361,561 1,145,433,441 
Outside N. Y. 490,405,770 411,353,287 381,295,150 
Averagedaily: (5 days) (6 days) (6 days) 

April to date 319,068,000 198,227,000 +-61.0 190,906,000 -+-67.1 

Exchanges for the quarter are the largest known. Average daily 
for March of fourteen leading cities in the United States is not so 
large as January because of fewer business days in January, but the 
aggregate for March is $8,250,004,496, over $280,000,000 greater than 
January, which was the largest previous month. The average daily 
for the years mentioned are compared below; figures are given for the 
fourteen leading cities; also for the thirteen leading cities in the 
United States outside of New York : 

TOTAL FOURTEEN CITIES. 
Per Per 
1899. 1898. Cent. 1892. Cent. 
January...... $318,818,000 $222,296,000 -+-43.4 $209,481,000 +-52.2 
February..... 298,124,000 233,956,000 +-27.5 201,200,000 +-48.1 
March .....-. 305.556,000 193,055,000 -+-58.3 181,336,000 -++68.5 


Quarter...... $307,499,000 $216,436,000 -+-42.1 $197,339,000 +-55.8 
OUTSIDE NEW YORK. 


bo 




















Per Per 

1899. 1898. Cent. 1892. Cent. 

January..... $91,185,000 $74,685,000 -++-22.1 $67,551,000 35.0 
February.... 91,276,000 77,678,000 -+-17.5 66,295,000 37.7 
March....... 86,960,000 66,492,000 -++30.8 60,563,000 43.6 














Quarter..... $89,808,000 $72,952,000 -++23.1 $64,803,000 -++38.6 

Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending April 4, and imports for the 
week ending March 31, with corresponding movements a year ago, and 
the total for the last five weeks, and the year thus far, with similar 








figures for 1898 : Exports. Imports. 
"1899. 1898. 1899. 1898. 
Week......... $9,365,565 $8,836,532 $11,241,677 $6,311,015 
Five weeks... 46,293.465 52,682,486 59,838,110 48,398,290 
0 124,783,784 124,440,214 135,167,264 116,087,103 


Merchandise sent out from this port for the week ending April 4th 
showed a slight loss compared with the preveding week, but an in- 
crease over the same week last year of about 6 perjcent. For the last 
five weeks thwre is a loss of more than six millions, but for the year to 
date the total is practically unchanged, owing to the gain in January. 
Imports continue very large, exceeding those of the correspondin 
week last year by $4,930,662, or nearly 80 per cent. This gain occurre 
mainly in india rubber, coffee, dry goods and hides, but there was also 
a large increase in the minor items. During five weeks the gain in 
comparison with 1898 amounts to $11,500,000, and for the year thus far 
is nearly twenty millions. 
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. EF. G. BIGELOW, President. 


FINANCIAL. 


FINANCIAL. 








TheCentral National Bank 


OF THE CITY OF NEW YORK. 





UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 





EDWIN LANGDON, President. 


Cc. S YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier. 


The Chemical National Bank 


OF NEW YORK. 








ESTABLISHED 1824. 


$6,500,000 





Capital and Surplus, 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 





DIRECTORS. 


W. EMLEN ROOSEVELT. 
AGUSTUS D. JUILLIARD. 
WM. H. PORTER. 


GEO. G. WILLIAMS. 
FREDERIC W. STEVENS. 
ROBERT GOELET. 


First National Bank 


OF MILWAUKEE. 








CAPITAL, - - $1,000,000 





Transact a General Banking and For- 
eign Exchange Business. 





OFFICERS. 

F. J. KIPP, Cashier, 

T. E. CAMP, Agss’t Cashier. 
F. E. KRUEGER, 2d Ass’t Cashier. 


DIRECTORS. 
H. C. PAYNE, 

FRED. T. GOLL, 
WM. BIGELOW, 


WM. BIGELOW, Vice-President. 


H. H. CAMP, 
B. K. MILLER, 
F.G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, Jr., 
E. MARINER. 


First National Bank 
OF CHICAGO. 


$3,000,000 
2,000,000 





CAPITAL, - - 
SURPLUS, - - 





Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks 
and Bankers solicited. 





SAMUEL M. NICKERSON, President. 


JAMES B. FORGAN, Vice-President. 
GEO. D. BOULTON, 2d Vice-President. 
RICHARD J. STREET, Cashier. 
HOLMES HOGE, Assistant Cashier. 
FRANK E. BROWN, 2d Assistant Cashier. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co, 
BANKERS, 


46 & 18 WALL STREET, 


NEW YORK. 





R. J. KIMBALL & CO, 


ESTABLISHED 1865, 


Bankers and Brokers, 


16 BROAD STREET, NEW YORK. 





Thirty Years Membership in 
The New York Stock Exchange. 





Union Trust Company, 


DETROIT, Mich. 





CAPITAL, = = = $500,000 


AISI: PAID IN. 





D. M. FERRY, President. 





ELLWOOD T. HANCE, Sec’y. 
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INSURANCE. 


SPECIAL NOTICES. 





HARTFORD 
STEAM BOILER 


INSPECTION AND INSURANCE: 


COMPANY. 





Insurance against Loss or Damage to Property 
and Loss of Life and Injury to Persons 


caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 


L. F. MIDDLEBROOK, Assistant Secretary. 





1849 Largest Fire Insurance Company Chartered by 
e the State of Massachusetts. 


INCORPORATED 1849. 


1899, 


CHARTER PERPETUAL. 


_ SPRINGFIELD 
Fire and Marine Insurance Company 


OF SPRINGFIELD, Mass. 
Annual Statement, January ist, 1899. 


CASH CAPITAL, $1,500,000.00 








ASSETS. 





Cash on hand, in Banks and Cash Items, ° $146,591.02 
Cash in hagds of Agents and in course of Transmission, ‘ 288,571.83 
Rents and Accrued Interest, ° ° ° ° 53,265.54 
Real Estate Unincumbered, ° ® ° 131,000.00 
Loans on Bond and Mortgage (first lien), ° ° e 752,790.00 
Loans on Collateral Security, e ° ° 84,275.00 
Bank Stocks, Market Value, ° ° ° 575,545.00 
Railroad Stocks, . e > 2,154,670.00 
Railroad Bonds, aa ° ° ° ° 401,700.00 
United States Bonds, aa - ° ° ° 93,750.00 
Miscellaneous Bonds, = - ° 92,500.00 
Total Assets, . . ° . . $4,774, 658.39 
LIABILITIES. 
Capital Stock, ° ° ° ° ‘$1, 500,000.00 
Reserve for Re-insurance,. ° e ° ° 1,449,756.71 
Reserve for all unsettled Claims, . P ° ° 228,332.28 
Net Surplus, . . ° a 1, 596, 569.40 
Surplus as Regards Policy Holders, . $%3,096,569.40 





A. W. DAMON, President. 
CHAS. E. GALACAR, Vice-Pres. SANFORD J. HALL, oer 
H. M. GA \ TES, Treas. W. J. MACKAY, Asst. Sec’y 


Western Department, Chicago, Illinois. 
A. J. HARDING, Manager 
A. F. DEAN, Asst. Manager. Ww. A. BLODGETT, 24 Asst. Manager. 


Pacific Coast t Department San n_ Francisco, Cal. 
GEO. D. DOENIN, M GEO. W. DOBNIN, Asst. Manager. 








Operators of the 


Remington 
Standard Typewriter 


will be interested in the 
New Billing and 


Tabulating Attachment 


which we now furnish for the Remington. 


At a touch the c2rriage jumps instantly 
to any point of any column, or of any 
number of columns in succession that 
the paper has room for. 


ALWAYS READY WHEN WANTED. 
NEVER IN THE WAY WHEN NOT NEEDED. 





Send for Illustrated Description. 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








INSURANCE. 








Agencies in all Prominent Localities throughout the United States. 


**The Leading Fire Insurance Company of America.” 





STATEMENT OF THE CONDITION OF THE 
AY LIN AL 
INSURANCE COMPANY, 


HARTFORD, CONN., 
On the 38ist Day of December, 1898. 





Cash Capital, . . . $4,000,000.00 
Reserve, Re-Insurance (Fire), 8,137,103.138 
Reserve, Re-Insurance (Inland), e > ° 63,180.92 
Reserve, Unpaid Losses (Fire), ° ° e $44,302.92 
Reserve, Unpaid Losses (Inland), ° 104,682.85 
Other Claims, ° ° e 169,504.88 


Net Surplus, ° ° ° ‘4, $08,846.75 


$12,627 ,621.45 








Total Assets, ° ° ° 





Surplus as to Policy Holders, $8,808,846.75 





LOSSES PAID IN EIGHTY YEARS: 
$83,197,749.32. 





WILLIAM B. CLARK, President. 


W. H. KING Secretary. E. O. WEEKS, Vice-President, 
A. C. ADAMS, HENRY E. REES, Ass’t Secretaries. 





Agents in all the principal Cities, Towns and Villages of the 
United States and Canada, 














April 8, 1899.] 
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DRY GOODS. 





DRY GOODS. 


DRY GOODS. 








OFFER 
SPRING 18909. 





BLISS FABYAN & Co, 


GARNER &y CO.,| New York, Boston, 


27T016 WORTH STREET, 


NEW YORK, 





WORLD’S FAIR MEDALS. 


Chicago, New Orleans. Paris. 





PRINTS. of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Etc., Ete. 


J. Spencer Taner Go. 


109 DUANE STREET, 





NEW YORK, 


COTTON DUCK, 


All Widths and Weights, 
BLEACHED AnD COLORED 


DUCKS 


For Clothing in all Varieties, 


AGENT FOR W. S. BUNTING COMPANY. 








Philadelphia, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS HOSIERY MILLS, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


AMERICAN PRINTING CO. 








Eelam & CO, 


‘Commission Merchants. 


MANUFACTURERS’ AGENTS: 
FOREIGN and DOMESTIC 
DRY GOODS, 


484-490 BROOME st. 


| WOOLENS, 


43-48 White St., 
53-58 Worth St., 


NEW YORK. 


SILKS, 
SATINS, 


KID GLOVES, 
RIBBONS, 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 
WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 


SPECIALTIES, 


Tailors, Hatters, Umbrella and 
Cloaking Materials. 





FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON C€0.’S 
AND OTHER COTTOXS, 


MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS, 


PARKER, WILDER & 60, 


New York. Boston. 





wireve & Adams, 


Commission Merchants 


86 LEONARD STREET, 
NEW YORK, 


Sole Agents for the Celebrated Productions 
of 


PILLING & MADELEY, 
PILLING MANUF’G CO,, 


J. W. BUSIEL & CO,, 


COTTON and WOOL 
HOSIERY, 


Jersey Ribbed Underwear. 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 
— ment Securities on a Investment 

e receive a ts of Banks . 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 


yen —" lso b isell Bills of Excl 
Je also buy and se 80 xchange 
Letters y. 7 
also make collections and issue Commer- 
cial and Travelers’ Credits, available in 
Brown, Shipley & Co., London. 





on, and make cable transfers to all points; 
of 
‘ 
( redit. all parts of the world. 


KEAN, VAN CORTLANDT & 00,, 


BANKERS, 


New York. 








383 Wall Street, 





INVESTMENT SECURITIES. 





C. A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 
B38 STATE STREET, 


W. D. MIDDLETON, BOSTON. 


Member Boston Stock Exchange. 











DIVIDENDS. 


UNITED STATES RUBBER COMPANY, 
9-15 Murray St., New York, April 6th, 1899. 


THE BOARD OF DIRECTORS OF THE 
UNITED STATES RUBBER COMPANY has 
this day declared a quarterly dividend of Two Per 
Cent. on the Preferred Stock of this Compan i from 
the net earnings for the fi:cal year ending os 
S3lst, 1899, to stockholders of record A R 

April 17th, 1899, payable April 29th, 18 

he transfer books will close at 3 P 
17th, 1899, and reopen at 10 A. M. May i7th, $299. 


CHAS. R. FLINT, Treasurer. 











MEETINGS. 


UNITED STATES RUBBER COMPANY, 
NEW BRUNSWICK, N. J., April 6, 1899. 


THE ANNUAL MEETING OF THE STOCK.- 
holders of the United States Rubber Company for 
the election of Directors and for the transaction 
of any other business which may properly be 
brought before the meeting, will be held at the 
ottice of the company, in New Brunswick, New 





Jersey, on TUESDAY, May 16, 1899, ‘at 12 
o’clock M. 
The transfer books will close at 3 P. M. on 


Monday, April 17, 1899, ond reopen at 10 A. M. 
on Wednesday, May 17, 189% 
By order of ‘the Board of Dire ctors. 


SAMUEL P. COLT, Secretary. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 








Correspondents in all parts of the world. 


FINANCIAL. 





FINANCIAL. 





N. WEEKES. ED. McCARTHY. 


WEEKES, McCARTHY & C0, 


BANKERS, 


GALVESTON, TEXAS. 


A. H. PIERCE. 





Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 





FOREIGN BANKS. 


MARTIN'S BANK (Limirtep) 


LONDON, ENGLAND. 














CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, . 2.430,000 
SURPLUS, bad - s bad 439,373 


@ $4.86—£ 1. 





Foreign Exchange and General Banking Business. 








DRY GOODS. 


TER ET, WELLER & CO. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


1326, 328, 380 Broadway, 





NEW YORK. 








INSURANCE. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 





NEW YORK. 





CORRESPONDENCE SOLICITED. 


THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 








JOHN M, CRANE, Pres’t. JOHN A, HILTNER, Vieo-Pree’t. 
JOHN 1, COLK, Cashier 


DIRECTORS. 
JOHN M. CRANE, President, 


THOMAS RUSSELL, Retired Merchan,. 

THEODORE M. IVES, of the Willimantic Lines Oo. 

JOSEPH 8S. STOUT, Stout & Co., Bankers 

JOHN k. HEGEMAN, President of the Metropolitan Life Insuranee Oe. 
JOHN A. HILTNER, Vice-President. 

BALEY FISKE, Vice-President of the Metropolitan Life Insurance Ce. 
WILLIAM C. HORN, President of Koch, Sous & Co. 

FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jonniugs & Grifia Mfg.Ca, 


ACCOUNTS SOLICITED. 














TRAVEL. 


F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 

(Washi ingtun at 


EDWIN HAWLEY, Or BROADWAY, 
lew York. 


Assistant General Trattic Manager, 1 BATTERY PL. 
FRISCO LINE. 








L. H. NUTTING, 
Eastern Passenger Agent, 





ST. LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 


. Springfield, Mo.; Carthage, Mo. 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED. 


GEO. T. NICHOLSON, 
en’l Pass'gr Agent, 
St. Louis, Mo, 


8. B. FRANKLIN, 
= East’n Agent, 


385 Broadway, New York. 








SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D, & 8. LICORICE, 
W. G. DEAN & SON, 








361 & 363 Washington St., New York. 














